BEST CAPITAL SERVICES LIMITED
701, 7th Floor, Luhadia Tower,

Ashok Marg, C-Scheme,

BEST CAPITAL" Taipur-302001, India

Tel.:+91 141 2378891/2378892

Notice is hereby given that the 30" Annual General Meeting of Best Capital Services
Limited will be held at the registered office of the Company situated at 701, 7th Floor,
Luhadia Tower, Ashok Marg, C Scheme, Jaipur (Raj.) on Tuesday, 30" Day of
September, 2025 at 02.00 P.M. to transact, the following business:

ORDINARY BUSINESS

1. TO RECEIVE, CONSIDER, APPROVE AND ADOPT THE AUDITED FINANCIAL
STATEMENTS FOR THE FINANCIAL YEAR 2024-25
To consider and, if thought fit, to pass with or without modifications, the following
resolution as an Ordinary Resolution:
“RESOLVED THAT the Audited Standalone Financial Statements of the Company for the
financial year ended March 31, 2025 including the Audited Balance Sheet as at March 31,
2025 and the Statement of Profit & Loss and the Cash Flow Statement of the Company for
the year ended on that date together with the Reports of the Board of Directors and

Auditors thereon be and is hereby received, considered, approved and adopted.”

2, TO APPOINT A DIRECTOR IN PLACE OF MR, ASHOK KUMAR KURUP (DIN: 09752674)
DIRECTOR, WHO RETIRES BY ROTATION AND BEING ELIGIBLE TO OFFERS HIMSELF
FOR RE- APPOINTMENT
To consider and, if thought fit, to pass with or without modifications, the following
resolution as an Ordinary Resolution:

“RESOLVED THAT Pursuant to the provisions of section 152 of the Companies Act. 2013
MR. ASHOK KUMAR KURUP (DIN: 09752674), who retire by rotation at this meeting and
being eligible for the Re-appointment and has offered himself for Re-appointment, be and

is hereby re-appointed as Director of the Compa vhose office shall be liable to
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3. TO REGULARIZE THE APPOINTMENT OF ADDITIONAL DIRECTOR, MR.
VIJAYRAGHAVAN V. ON THE BOARD OF THE COMPANY
To consider and, if thought fit to pass with or without modifications, the following
resolution as an Ordinary Resolution:
“RESOLVED THAT pursuant to provisions of Sections 152, 161 and all other applicable
provisions, if any, of the Companies Act, 2013 and Companies (Appointment and
Qualification of Directors) Rules, 2014, including any enactment, re-enactment or
modifications thereof, Mr. Vijayaraghavan V. (DIN:02542069) who was appointed as
Additional Director by the Board of Directors of the company at their meeting held on 11t
June, 2025 and who holds office up to the date of this Annual General Meeting be and is

hereby appointed as the director of the company.
RESOLVED FURTHER THAT the Board of Directors of the company be and are hereby

authorized to all acts, deeds and things as are necessary to give effect to above resolution

and to take all such steps for giving any such direction as may be necessary.”
For and on behalf of Board/Management Committee of

Best Capital Services Limited

Date: 29.08.2025 (/*«""“v \
. .

Place: Jaipur I"'!.\_-: R

Non 27 \X
ARUN BAGADIA
DIN: 03451824

(Managing Director/Chairman of Board Management Committee)
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NOTES

1. A member entitled to attend and vote at the Annual general Meeting (hereinafter
known “the Meeting") is entitled to appoint a proxy to attend and vote on pall
instead of himself / herself. The proxy need not be a member of the Company. A
blank form of proxy is enclesed herewith and if intended to be used, it should be
deposited duly filled-up at the registered office of the Company naot less than forty-
eight hours before the commencement of the Meeting.

A person can act as a proxy on behalf of members not exceeding fifty and holding in
the aggregate not more than ten percent of the total share capital of the company
carrying voting rights. A member holding more than ten percent of the total share
capital of the company carrying voting rights may appoint a single person as proxy
and such person shall not act as a proxy for any other person or shareholder.

2. The Register of Directors and their shareholding, maintained u/s 170 of the
Companies Act, 2013 and Register of Contracts or Arrangements in which Directors
are interested maintained u/s 189 of the Companies Act, 2013 and all other
documents referred to in the notice and explanatory statement, will be available for
inspection by the members of the Company at Registered office of the Company
during business hours 10:00 AM. to 06:00 P.M. (except Saturday and Sunday) up to
the date of Annual General Meeting and will also be available during the Annual
General Meeting,

3. During the period beginning 24 hours before the time fixed for the commencement
of the meeting and ending with the conclusion of the meeting, a member would be
entitled to inspect the proxies lodged at any time during the business hours of the
Company, provided that not less than three days of notice in writing is given to the
Company.

4. A Route Map along with Prominent Landmark for easy location to reach the venue
of Annual General Meeting is annexed with the notice of Annual General Meeting,

5. Members/proxies attending the meeting are requested to bring their duly filled
admission/ attendance slips sent along with the notice of annual general meeting at
the meeting.

6. Corporate members intending to send their authorised representatives to attend
the meeting are advised to send a duly certified copy of the WES@[HHGH
authorizing their representative to attend and vote at the meeti (o \‘\1
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ROUTE MAP TO THE VENUE OF ANNUAL GENERAL MEETING
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Marked symbol is the Registered Office Address of the Company.
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Proxy form

[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies
[Management and Administration) Rules, 2014]

CIN : U67120R]1995PLC0ONS942
Name of the Company : BEST CAPITAL SERVICES LIMITED

Registered office 701, 7TH FLOOR, LUHADIA TOWER, ASHOK MARG, C-SCHEME, INDIA

MmO e M eam e 8 i B e R e e st S

1/We, being the member(s] of shares of the above named company, here by appoint:

1, Name:

Address:

E-mail Id:

Signature.............., or failing him
2. Name:

Address:

E-mail Id:

SIENALUTE.evrrssiesien OF failing him
3. Name:

Address:

E-mail 1d;

SlEnature:.. .o

as my,/our proxy to attend and vote for me/us and on my/our behalf at the 30 Annual general
meeting of the company, to be held on the 30t day of September 2025 at 02:00 P.M. at 701, 7

Floor, Luhadia Tower, Ashok Marg, C-Scheme, Jaipur- 302001 and at any adjournment thereof in

respect of such resolutions as are indicated below: / {{_:n'—'.l_??‘r"-
flor™
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Sr.No. Resolutions For Against

—

ORDINARY BUSINESS

1. To Receive, consider, approve and adopt the
audited financial statements for the financial
year 2024-25

2. To appoint a director in place of Mr, Ashok
Kumar Kurup (DIN: 09752674) director, who
retires by rotation and being eligible to offers
himself for re- appointment

3. To Regularize the appointment of additional
director, Mr. Vijayraghavan V., on the board of
the company

Signed this ......day of September 2025

Signature of Shareholder:
Signature of Proxy holder:
Alfix
Revenue
Stamp
Note:

The Proxy Form signed across revenue stamp should reach the Registered Office of the Company
at least 48 hours before the scheduled time of Meeting.

For the Resolutions and notes please refer to the Notice of the 30th Annual General Meeting.

*This is only optional. Please put "X in the appropriate column against the resolutions indicated
in the Box. If you leave the 'For’ or ‘Against’ column blank against any or all the resolutions, your
proxy will have entitled to vote in the manner as he/she thinks appropriate,
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BEST CAPITAL SERVICES LIMITED
701, 7th Floor, Luhadia Tower,
Ashok Marg, C-Scheme,

BEST CAPITALTM Jaipur-302001, India

Tel..+91 141 2378891/2378892

ATTENDANCE SLIP
Folio No. /Client ID: ... No. of Shares:..............
Name of
LR ITID T PTOXY: cieuitinsiiauieinsssrsnnsss susssnsussnssas snvass assnsns sesase ses s sensss 18 sassss 108488 BE8 R8RS 308 S48 08 0020t serErAmES SRS

I hereby record my presence at the 30th Annual General Meeting of the Company on Tuesday,
Septemeber 30, 2025 at 02:00 PM at 701, 7th Floor, Luhadia Tower, Ashok Marg, C-Scheme, |aipur-
302001.

Member's/Proxy's Signature
Notes:

1. Members are requested to produce the above attendance slip, duly signed in accordance
with their specimen signatures registered with the Company, for admission to the Meeting.

2. Members are informed that no duplicate attendance slips will be issued at the meeting
venue,
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Best Capital Services Limited ("BCSL") was incorporated on 2nd May 1995 and was
granted the NBFC License on 27th April 1998. Best Capital Services Limited ("BCSL") was
established on 2nd May, 1995 and is a registered NBFC (Base-Layer) running its business
from past 14 years under the leadership of Mr. Arun Bagadia, Promoter & Managing
Director; BCSL was acquired by the current management in the year 2011,

The registered head office of the company is located at 701, 7th Floor, Luhadia Tower,
Ashok Marg, C-Scheme, Jaipur (Raj.) - 302001, Best Capital Services Limited is a new-age
NBFC backed by a leading conglomerate - House of Best Capital, a brand associated with
excellence and committed to creating value for all stakeholders at every step.

The company’s current classification given by RBI is Non-Banking Finance Company-
Non-Deposit Accepting. The professional entrepreneurship of its founder, Mr. Arun
Bagadia, Managing Director of the company helding a vast experience in the field of
finance has been spanning multiple domains including finance, sales, collections,
operations, credit, legal, mining, and business development.

BCSL has emerged as one of the fastest-growing NBFCs in the market under the visions
of its founder Mr. Arun Bagadia and Mrs, Poonam Bagadia. BCSL has a supportive
backbone of more than 165 dedicated, efficient, effective and qualified employees
working as "Team-Best" to accomplish its "Business Mission”,

BEST CAPITAL SERVICES LIMITED




MESSAGE FROM MANAGING DIRECTOR ...

With continuous teamwork and dedication, we have embraced all the challenges faced by
the company to serve entire customer base and maintaining their trust intact.

We at BCSL for 29 years have been building healthy financial relationship with all our
stakeholders......!!!

The MSME (secured) sector in India is growing rapidly and forms the backbone of the
country’s economic and self-sustainable goals.

With millions of business dreams driving this sector, timely financial support and
trustworthiness are required for their expansion. The auto industry also plays a pivotal
role in the country's economy.

BCSL has multiple branches and agency offices on a PAN India basis namely |aipur,
Gangapur City, Jodhpur, Delhi, Andhi, Chomu, Ahmedabad, Baroda, Mumbai, Pune,
Hyderabad, Bangalore, Balasinor. Kathalal etc. This widespread reach enables the
company to serve to a broad customer base and cater to their specific loan requirements
effectively. With a strong focus on professionalism, customer satisfaction, and regulatory
compliance, BCSL is considered one of the most reliable finance sectors NBFC of
Rajasthan having ethical standards in its operations. It holds diversified products offering
including Vehicle Loans (Personal/Commercial), MSME Loans, STPL Loans & Green
Energy Loans etc.

Transportation is essential in every phase of industry, business, agriculture, and public
transportation. the growth of the ecanomy depends on the efficient transportation of
goods and people.

At "Best Capital Services Limited” we provide commercial vehicles loan to fulfil the
growth needs of micro and small enterprises in India in a seamless and transparent
manner through tailor-made financial products that help realize their business
ambitions.

We are currently serving micro, small businesses and transportation activities in seven
states through 30 branches, and we are seeing through to expand our reach and business
further to new milestones.

Each year we constantly plough efforts to build new milestone by adhering to all the RBI
guidelines and other Statutory Act's and guidelines issued in the regard of working of an
NBFC.

| sincerely present a heartful gratitude towards my team who is working to achieve to
goals, mission vision of Best Capital and to all the shareholders, credit holders and all the
peopleito who joined hands with us in this journey of success.

."".- 3 -'I". '.

Arun BagiHa- |
(Managing Digector)

& BEST CAPITAL SERMICES LIMITED




BOARD OF DIRECTORS

1. Mr.ARUN BAGADIA 2. Mrs. POONAM BAGADIA
Managing Director Whole-Time Director
(DIN: 03451824) (DIN: 01813434)
3. Mr.ASHOK KUMAR KURUP 4. Mr. HEMANT JANGID
Executive Director MNon- Executive Director
(DIN: 09752674) (DIN: 07148601)
5. Mr.NARENDRA KUMAR SHARMA 6. Mr. BAJRANG LAL GUPTA
Independent Director Independent Director
(DIN: 08309202) {DIN; 09124952)
KEY MANAGERIAL PERSONNEL
Mr. RAMESHWAR PRASAD JAT Ms. KRATIKA AGARWAL
CHIEF FINANCIAL OFFICER COMPANY SECRETARY
COMMITTEE(S) OF BOARD OF DIRECTORS
AUDIT COMMITTEE NOMINATION AND ASSET LIABILITY
REMUNERATION COMMITTEE MANAGEMENT COMMITTEE
Mr. Narendra Kumar Mr. Narendra Kumar Sharma Mr. Arun Bagadia (Chairman)
Sharma (Chairman) Mr. Bajrang Lal Gupta Mrs. Poonam Bagadia
Mr. Bajrang Lal Gupta Mr. Hemant |angid Mr. Rameshwar Prasad Jat
Mr. Ashok Kumar Kurup Arun Bagadia (Chairperson & Mr. Pankaj Vijayvargia
Mr. Arun Bagadia Managing Director)

BOARD MANAGEMENT COMMITTEE

Mr. Arun Bagadia (Chairman)
Mrs. Poonam Bagadia
Mr. Ashok Kurup

Mr. R.P. Jat
RISK MANAGEMENT IT STRATEGY
COMMITTEE COMMITTEE
Mr. Arun Bagadia (Chairman) Mr. Narendra Kumar Sharma (Chairman)
Mrs. Poonam Bagadia Mr. Arun Bagadia
Mr. Rameshwar Prasad |at Mr. Rameshwar Prasad Jat

BEST CAPITAL SERVICES LIMITED




STATUTORY AUDITORS

M/s SHEKHAWAT JAIN & COMPANY
Chartered Accountants

Plot No. 190, Narsingh Mandir Colony,
Khatipura, Jaipur, 302012 Rajasthan

DEBENTURE TRUSTEES:
USTEESH

Regd. Office: 5W, 5th Floer, The Metropaolitan,
Bandra Kurla Complex, Bandra (East),
Mumbai, Mumbai, Maharashtra, India, 400051

Email-id: gg@beacontrustee.co.n
Contactno.: 07208967002

TEE SERV

Znd Floor, SW, The Ruby, 29, Senapati Bapat Marg,
Dadar West, Dadar, Mumbai, Maharashtra 400028

Email id: debenturetrustee@axistrustee.in
Contact No: +91-02262300451

IA TRUSTEESHIP

1402/1403, 14th Floor, Dalamal Tower,
B-Wing,Free Press Journal Marg, 211,
Mariman Point, Mumbai - 400021

Email id: compliance@mitconeredentia.in
Contact No.: +91 -022 22828200

REGISTRAR & SHARE TRANSFER AGENT

BEETAL FINANCIAL AND COMPUTER
SERVICES PRIVATE LIMITED

99, Madangir, B/4, Local Shopping Centre,
Near Dada Harsulkh das Mandir

Mew Delhi, Delhi 110062 India

Email Id: beetalrta@gmail.com

| BEST CAPITAL SERVICES LIMITED
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Contact no.: 09312771085

®

¢ To become highly accepted NBFC with high end means for social upliftment,

= Our mission is to bring ease to the lives up to the last man of the society, to "make
life comfortable in financial matters” and upliftment of their social status and
livelihood. We provide them with credit at reasonable rates of interest to enable
them to meet their all type of requirements,

OUR _VISION

Loy

OUR GOAL

* To change lives of individuals in rural and semi-urban proven areas by offering
diversified range of [inancial services customized to fulfil their dreams and also by
becoming most preferred financer while providing credible, professional and
customer focused finance services.

» We are dedicated to achieve the highest standards in the field of Finance and to
fulfils other social responsibilities by adhering to all the required standards.

OUR STRATEGY

BEST CARITAL SERVICES LIMITER




We provide vehicle loans for purchasing bath new
and used car on attractive rates and flexible tenor
up to 5 years. We have vast service area in urban as
well as rural locations and provide loans to low
CIBIL scored customers to help them fulfil dream of
owning a car.

We provide unsecured lpans to the small traders,
service providers & other individuals to meet out
their business requirements and to help them grow
their business and help people start their own
small-scale business,

Best Capital Services Limited offers loans on all
types of Commercial Vehicles (new and used) to
small road transport operators and tractors to the
persons engaged in Agricultural and other allied
activities which aids them in efficient production
and allied activities.

BEST CAPITAL SERVICES LIMITED




We offer loans to MSME sectors which primarily
includes Retailer's, Traders, Small Manufacturers,
PSEP and Service Providers. This loan is provided to
people without any additional guarantee.

Technologies like solar panels, wind turbines,
hydroelectric dams, and bioenergy systems harness
these sources to generate electricity and heat, The
shift towards green energy is driven by concerns
about climate change, energy security, and the
depletion of finite resources, prompting
investments in research, development, and
adoption of clean energy technologies worldwide.
Governments, businesses, and individuals are
increasingly embracing green energy solutions to
reduce carbon footprints and transition towards a
more sustainahle energy future,

Best Capital Services limited can design a
customized finance plan for you. We can cater to
your special financing needs and can make different
plans to achieve your objectives.

BEST CARITAL SERVICES LIMITED 2024-25




QUR PRESENCE

Our Head Office and Corporate Office are located at C-scheme, Jaipur, Rajasthan, We are
present over 7 States and 11 cities with 30 Branches.

CONVENIENT LOANS THROUGH TECHNOLOGY

Empowering customers and streamlining operations are at the forefront of our
technological initiatives. Automation has driven a significant improvement in accuracy
and efficiency, boosting both productivity and reliability. Digital transactions,
cornerstone of our customer an engagement strategy, have drastically reduced cash
collections and ensured real-time, highly accurate transactions. This eliminates manual
intervention, creating a seamless and responsive customer experience.

TECHNOLOGY AT THE FOREFRONT

Leveraging the latest technology trends, we develop and integrate cutting-edge
technology and digital initiatives to enhance operational efficiency, elevate customer
experiences, strengthen risk management practices and ensure compliance with
regulatory standards.

SIMPLIFIED IOURNEY OF LOAN

We have collaborated with C-KYC, CERSAI CIBIL, CRIF and various other government
portals and authorities to enhance technology and accuracy of data maintained with us.

* CASHLESS DISBURSEMENT & COLLECTION: Hundred percent disbursement is through
bank only and no cash disbursal at all. Collection is made via ENACH, PDC, Paytm, Bharat-
Pe, AU Bank QR, UPI, IMPS etc.

* PAPERLESS WORKING: Software JAGUAR 360-To complete documentation, signing,
stamping, Income analysis via Tax and Bank Statement, customer engagement through
WhatsApp, SMS, E-Mail, Welcome Letter and Repayment Schedule,

* API-DRIVEN VERIFICATIONS: Quick and reliable verification of bank details, litigation
history and property information, enhancing credit underwriting. This revitalized LOS
ensures complete adherence to credit policy during disbursement and expedites loan
processing by generating deviations and providing real-time loan tracking.

BEST CARITAL SERVICES LIMITED




To

The Member(s),
BEST CAPITAL SERVICES LIMITED

The Board of Directars are pleased to submit the report of the business and operations of
BEST CAPITAL SERVICES LIMITED (“the Company"), along with the audited financial
statements, for the financial year ended March 31, 2025.

1. FINANCIAL PERFORMANCE OF THE COMPANY:

The Financial performance of the Company for the Financial Year ended on March 31,

2025 and the corresponding figures for the previous last year are as under: -

Jin

Sr.
Ne. Particulars 2024-2025 | 2023-2024
1 Profit Before Interest, Depreciation & Tax 4,59,402.91 3,07,370.33
2 Less: Finance Cost 3,79,371.38 2,43,481.57
3 Less: Depreciation & Amortization | 17,280.52

Expense 11,035.86
4 Profit before Tax 55,?51.{}1 52,852.'5(! |
5 Provision for Tax 16,436.12 13,859.51 |
6 Deferred Tax (642.95) _251,38
7 Profit after Tax 46_.9 57.84 38,?42.01_
8 Less: Fruposea Dividend & Tax thereon 0 0.00

REST CAFITAL SERVICES LIMITED




Balance carried to Balance Sheet 16,957.84 | 38,742.01

2.5TATE OF COMPANY'S AFFAIRS:

Best Capital Services Limited (“the Company”), incorporated at Udaipur on May 2nd,
1995") holding a Certificate of Registration from the Ministry of Corporate Affairs
("MCA") and is engaged in the business of financing and related activities. The Company's
Head office is situated at Jaipur, India is a Non-Deposit Taking, Non- Systematically
Important Non-Banking Financial Company (“NBFC"),

The Company had received the certificate of registration from RBI on April 27th, 1998.
The registration details are as follows:

e RBI10.00063

e Corporate Identity Number (CIN) U67120R]1995PLC009942

The Company offers a broad suite of financial products such as Vehicle Loan, Mortgage
Loan, Micro small & medium enterprise (“MSME") Loans to retail clients. To build a
quality loan book, your Company endeavours to adopt superior underwriting practices
backed by robust monitoring and recovery mechanism. Your Company is committed
towards improving efficiency in all its processes and service levels for its customers.

You Company's commitment to exceptional customer service, fair business practices and
secure financial management has helped in empowering borrowers. The Company has a
network of 30 branches across various states.

During the year under review, the revenue from operation of the company was stood at
6,13,170.96 thousand for FY 2024-25 as against that of % 5,20,386.17 Thousand for the
financial year 2023- 24,

Profit Before Tax for the financial year 2024-25 stood at 2 62,751.01 Thousand as against
Profit Before Tax of ¥ 52,852.90 Thousand for the Financial Year 2023- 24,

The Net Profit stood at ¥ 46,957,84 thousand for the Financial Year 2024-25 as against
the net profit of ¥ 38,742.01 Thousand for the Financial Year 2023- 24.

3. TRANSFER TO STATUTORY RESERVE/GENERAL RESERVE:

The Company has transferred ¥ 9391.57 Thousand to Statutory Reserves Fund (Reserve
u/s 45-1C of RBI Act, 1934) during the financial year under review as against 7,748.40
thousand for the financial year 2023-24. The Company has transferred 3 37,566.27
Thousand to General Reserves during the Financial Year 2024-25 under review as against
130,993.61 thousand for the financial year 2023- 24,

Wy
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HANGE IN NATURE OF B ESS:

During the year 24-25, there is no change in the nature of business of the company. The
objects of the company are same as stated in the charter documents of the company.

5. DIVIDEND:

With a view to strengthening the financial pasition of the company, the directors did not
recommend any payment of dividend during the year/for the year ended on 31st March,
2025, (Previous Year Nil).

6. SUBSIDIARIES. ASSOCIATES AND JOINT VENTURES:

The Company operates as a standalone entity and does not have any subsidiary, associate
and joint venture within the meaning of Section 2(87) and 2(6) of the Companies Act,
2013,

No material changes and commitments affecting the financial position of the Company
occurred between the end of the financial year to which this financial statement relate on
the date of this report.

8. SHARE CAPITAL:

During the year under review, lollowing changes were carried out in the authorized and
paid-up share capital of the Company:

(A) Authorized Capital

During the year under review, no changes took place in the Authorized Share Capital of
the Company. The Authorized Share Capital of the Company, as at closure of financial year
2024-25, was % 60,00,00,000 divided into 6,00,00,000 Equity Shares of £ 10,00 each.

(B) Issued, Subscribed & Paid-Up Capital
During the year under review, company has allotted:

1. Private Placement Equity Shares 17,24,151 vide Board Resolution dated 6 June,
2024

2. Rightissue basis 1,74,50,000 Equity Shares vide Board Resolution dated 30t July,
2024. Issued, Subscribed & Paid-up share Capital of the Company at the closure
of financial year 2024-25, was % 26,63,69, 670 dwlded into 40,596,967 (partly
paid) Equity Shares of ¥ 10 each. h__;_ Vi
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9. RESOURCE MIX;:

During the Financial Year 2024-25, the Company secured its funding through a
diversified pool of lenders which includes Public Sector Banks, Private Sector Banks,
Financial Institutions etc. During the year under review, the Company continued with its
diverse methods of sourcing funds and has also maintained prudential Asset Liability
Match throughout the year, This diversified approach mitigates risk and strengthens
Company's financial flexibility.

(A) Loans from Banks and Financial Institutions

During the Financial Year 2024-25, the Company have received secured long term loan
aggregating amounting to Rs. 277.15 Crores.

(B) Non-Convertible Debentures

The Shareholders of the Company have approved the issuance of Non-Convertible
Debentures ("NCDs") on private placement basis in the meeting of shareholders. The
company have allotted Non-Convertible Debentures (“"NCDs") aggregating to the amount
of;

1. Rs. 10,00,00,000/- (Rupees Ten Crores only) vide Board resolution dated 26 June,
2024

2.Rs.1,20,00,000/- (Rupees One Crores Twenty Lakhs only) vide Board Resolution dated
01t August, 2024

3.Rs.5,00,00,000/- (Rupees Five Crores only) vide Board resolution dated 01st October,
2024

4, Rs.1,00,00,000/- (Rupees One Crores only) vide Board Resolution dated 27
November, 2024

5. Rs. 1,10,00,000/-(Rupees One Crores Ten lacs only) vide Board Resolution dated 4%
December, 2024

6. Rs. 5,00,00,000/-(Rupees Five Crores only) vide Board Resolution dated 10
December 2024

7. Rs. 5,00,00,000/-(Rupees Five Crores only) vide Board Resolution dated 22" January
2025

8. Rs. 20,00,00,000/- (Rupees Twenty Crores only) vide Board Resolution dated 27+
March, 2025,
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No interest payment or principal repayment of the term loans and NCDs was due and
unpaid as on March 31, 2025. The Company has not received any grievances from the
debt security holders. The assets of the Company which are available by way of security
are sufficient to discharge the claims of the debt security holders as and when they
become due.

(C) Securitisation/ Assignment of Loan Portfolio

Your Company has actively tapped Securitization market, which has enabled it to create
liquidity, diversify liability profile and minimize asset liability mismatches. During the
Financial Year 2024-25, your Company have not received any consideration on account
of sale from assets assigned on account of securitization of receivables through PTC as no
sale has been marked in this behalf.

10. ACCOUNTING METHODOLOGY:

The financial statements of the Company for Financial Year 2024-25 have been prepared
in compliance with the Companies Act, 2013 (the ‘Act’), applicable Accounting Standards
and amendments thereto and are disclosed in the format prescribed in the Division 111 to
Schedule Il to Act applicable for Non-Banking Finance Companies ("NBFC"). The
financial statements are presented in Indian Rupees and all values are rounded to the
Thousand ("000), except wherever otherwise indicated.

Further, in pursuance to the notification issued by Ministry of Corporate Affairs (“MCA")
we would like to apprise that your Company has established the accounting systems in
such a way to maintain audit trail of each and every transaction in order to prevent fraud
and to manage the risk effectively and efficiently viz; malware and cyber security risk in
line with compliance of above notification issued by MCA in this regard.

11. DEPOSITS:

Being a non-deposit taking Company, the Company has not accepted any deposits within
the meaning of the provisions of Master Direction - Non-Banking Financial Companies
Acceptance of Public Deposits (Reserve Bank) Directions, 2016 and pravisions of the
Companies Act, 2013 are not applicable on the Company. Further, the Company shall not
accept deposits from public without obtaining prior approval from the RBI,

12, RISK MANAGEMENT:

In today's challenging and competitive environment, strategies for mitigating inherent
risks in accomplishing the growth plans of the Company are imperative. The Company
recognizes that risk is an integral part of business and is committed to managing the risk
in proactive and efficient manner, The Company had adopted risk management system
through framework of different policies and creating a robust internal monitoring
processes to ensure sustainable business gruwt-hf_w_i_ti’_ﬁ;_fgtability and to promote a
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proactive approach in reporting, evaluating and resolving risks associated with the
business. In order to achieve the key objective, the system establishes a structured and
disciplined approach to Risk Management,

RISKS & CONCERNS:

The Company is exposed to specific risks that are particular to its business and the
environment within which it operates. This includes market risk, credit risk, liquidity and
interest rate risk, regulatory risk, macro-economic risk, etc.

* Market Risk: The Company does not invest in market instruments therefore has limited
exposure to market risk.

¢ CreditRisk: Credit risk is the risk arising out of default or failure on the part of borrowers
in meeting their financial obligations towards repayment of loans. Thus, credit risk is a
loss as a result of non-recovery of funds lent both on principal and interest counts, There
is robust credit process with the risk oversight. The client selection is clearly defined,
capability of repayment is rigorously assessed to reduce the defaults and since most of
the loans are secured against assets which are valued by independent agencies and the
loan to value ratio is restricted, chances of non-recoverability in case of default are
minimized. The Company proposes to use various tools like portfolio analytics, bounce
analysis, month on board analysis, early vintage analysis and net flow forward analysis
to monitor early stress in the portfolio. These will be reported to senior management
through Risk Management Committee periodically and if required course correction is
undertaken.

* Liquidity and Interest Rate Risk: The Company is exposed to liquidity risk principally,
as a result of lending for maturity period which may differ from those of its funding
sources. The Company will manage this risk by prudent management of resources
including long term loans,

* Regulatory Risk: As an entity in the financial services sector, the Company is subject to
regulations by Indian governmental authorities, including the Reserve Bank of India.
Their laws and regulations impose numerous requirements on the Company, including
asset classification and prescribed levels of capital adequacy, solvency requirements and
liquid assets. There may be future changes in the regulatory system in the enforcement
of the laws and regulations that could adversely affect the Company's performance All
the players are sensitive to this risk and any adverse effect is not isolated to the Company.

* Macro-Economic Risk: Any unfavorable economic conditions, unstable political
environment and changes in Government policies could impact the growth of the
Company. Any slowdown in the Indian economy and in particular the financing business
could a diversely affect the Company's business. The rural economy is resilient and
market is also very large, therefore any slowdown will have only temporary effect.
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e Operational Risk: The Company is exposed towards various operational risks in the
course of its business relating to people, internal controls, processes, technology,
infrastructure and other external factors. Towards minimizing operational risks, the
Company has created 'maker-checker rule in all processes.

Access to capital and funds, both short term and long term, managing asset-llability
mismatches and managing growth without compromising asset quality are some of the
challenges faced by all the players, big and small, in the NBFC sector, The Company is no
exception to this. However, we constantly invest in people, processes, technology and
systems to manage and mitigate these challenges. Strong credit underwriting processes,
early warning checks, strong portfolio analytics to minimise portfolio delinquency are
on-going efforts.

13. INTER :

The Management has laid down set of standards, processes and structure which enables
to implement internal financial controls across the organization with reference to
financial statements and that such controls are adequate and are operating effectively.

The Company has a proper and adeguate system of internal financial controls
commensurate with its nature and size of business and meets the following objectives:

* Providing assurance regarding the effectiveness and efficiency of operations;

Efficient use and safeguarding of resources;

Compliance with policies, procedures and applicable laws and regulations;

Transactions being accurately recorded and reported timely, and

The Company has a budgetary control system to monitor expenditures and operations
against budgets on an ongoing basis.

14. CORPORATE SOCIAL RESPONSIBILITY;

The provisions of the Companies Act, 2013 for CSR are not applicable to the Company.

« & 9

15. RTIC OANS E TS UNDER
186:

The loan made, guarantee given, or security provided in the ordinary course of business
by an NBFC registered with Reserve Bank of India are exempt from the applicability of
provisions of Section 186 of the Companies Act, 2013 read with the Companies (Meetings
of Board and its Powers) Rules, 2014. Thus, the particulars of loans and guarantees have
not been disclosed in this Board's Report.
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16, Y IAL E ]

Our esteemed Board of Directors brings together a wealth of global experience, strong
financial sagacity, strategic astuteness and leadership qualities. Their unwavering
commitment to the Company's success is evident in their active participation and
preparation for Board Meetings. Through a comprehensive skill assessment, the Board
ensures to identify the core skills, expertise and competencies of the Directors in the
context of the Company's effective functioning and towards continued achievement,

The Company's Board of Directors consists of leaders and visionaries who provide
strategic direction and guidance to the Company. The Board of the Company has an
optimum combination of Executive and Non- Executive Directors.

As on March 31, 2025, the Board comprised of 6 (Six) Directors which includes 2 (Two)
Independent Directors, 1 Managing Director and 1 Whole Time Director and 1 Executive
Directors and 1 Non-Executive Director.

All the Directors of the Company have confirmed that they satisfy the fit and proper
criteria as prescribed under the applicable RBI Directions and that they are not
disqualified from being appointed or continuing as Directors in terms of the provisions
of Section 164 of the Companies Act, 2013.

Ms. Namrata Singh, Company Secretary of the company resigned from the post of
Company secretary with effect from 05t lanuary, 2025, due to her pre-occupation in
other businesses.

The board noted her resignation and presented a vote of appreciation for her works and
tenure with the company and gave her future endeavours for the new roles,

Further, Ms. Kratika Agarwal, Company secretary having Membership Number- A65234
was considered fit for appointment in the company and was appointed with effect from
6% January, 2025 as Whole-time Compa ny Secretary.

a) BOARD QF DIRECTORS:

During the Financial Year 2024-25, the following changes have occurred in the
Composition of Board of Directors:

In compliance with the Companies Act, 2013 and pursuant te the Articles of Association
of the Company, Mr. ASHOK KUMAR KURUP (DIN - 09752674) Director retires by
rotation and being eligible had offered himself for re- appointment in the upcoming AGM
to be held on September 30, 2025 as a Director of the Company and whose office shall be
liable to retire by rotation.

The necessary resolution for re-appointment of Mr, ASHOK KUMAR KURUP (DIN:
09752674) forms part of the Natice convening thg_;ﬁ'[jlr'm;ﬂ;:g:gneral meeting. The profile

T . o N
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and particulars of experience that qualify ASHOK KUMAR KURUP for board membership,
are disclosed in the said notice.

The Board of the Company has been duly constituted in accordance with the provisions
of the Companies Act, 2013. As on the end of the Financial Year, the Company comprises
of the following Directors:

S.NO. | NAME DESIGNATION ' DIN

1 Mr. Arun Bagadia Managing Director 03451824
2 Mrs. Poonam Bagadia Whole -Time Director 01813434

3 Mr, Hemant [angid Non-Executive Director | 07148601

4 Mr. Ashok Kumar Kurup Executive Director (19752674
5 Mr. Narendra Kumar Sharma | Independent Director 08309202

6 Mr. Bajrang Lal Gupta _Independent Director | 09124952

Disclosure by Directors

The Directors on the Board have submitted notice of interest under Section 184(1) i.e. in
Form MBP 1, intimation under Section 164(2) i.e. in Form DIR 8 and declaration as to
compliance with the Code of Conduct of the Company.

Fit and Proper Criteria

All the Directors of the Company have confirmed that they satisfy the "fit and proper”
criteria as prescribed in the Annex XXIII of Master Direction- Reserve Bank of India (Non-
Banking Financial Company - Scale Based Regulation) Directions, 2023 and that they are
not disqualified from being appointed/continuing as Directors in terms of Section 164 of
the Companies Act, 2013.

Declaration by Independent Directors

The Company has received necessary declaration from the Independent Directors under
Section 149(7) of the Companies Act, 2013, that they meet the eriteria of Independence
laid down in Section 149(6) of the Companies Act, 2013, The Independent Directors have
affirmed compliance to the code for Independent Directors as prescribed in Schedule 1V
of Companies Act, 2013. Based on the confirmation/ disclosures received from the
Directors and on evaluation of the independence of directors during the Board evaluation
process and assessing veracity of disclosures, the Board opined that Independent
Directors are independent of the Management of the Company.

Further, pursuant to the provisions of the Companies (Creation and Maintenance of
Databank of Independent Directors) Rules, 2019 and Rule 6(1) and 6(2) of the Companies
(Appointment and Qualification of Directors) Rules, 2014, the Independent Directors are
registered with the Databank maintained under Indian Institute of Corporate Affairs

2024-25
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("IICA"). With regard to proficiency of the Independent Directors, ascertained from the
online proficiency self-assessment test conducted by the 1ICA, as notified under sub
section (1) of Section 150 of the Companies Act, 2013, the Company has taken on record
the declarations/disclosures submitted by Independent Directors that either they are
exempt from appearing in the test or they have passed the exam as required by the [ICA.

Meeting of Independent Directors

Pursuant to the provisions of the Companies Act, 2013, the Independent Directors met on
March 25, 2025 without the presence of Non-Independent Directors and members of the
management and all the Independent Directors were present at such meeting.

The following matters were reviewed by the Independent Directors:

(a) the performance of Non-Independent Directors and the Board as a whole;

(b) the performance of the Chairperson of the Company, taking into account the views of
Executive Directors and Non-Executive Directors;

(€) assessed the quality, quantity and timeliness of flow of information between the
Company management and the Board that is necessary for the Board to effectively and
reasonably perform their duties,

b) KEY MANAGERIAL PERSONNEL (KMP)

During the Financial Year 2024-25, Ms. Kratika Agarwal has been appointed vide Board
Pursuant to the provisions of the Companies Act, 2013 read with the rules made
thereunder, following are the Key Managerial Personnel of the Company as on March 31,
2025;

1. Mr. Rameshwar Prasad Jat (Chief Financial Officer)

2. Ms. Kratika Agarwal (Company Secretary)

17. NUMBER OF MEETINGS:

a) BOARD MEETINGS

Regular meetings of the Board are held, inter-alia, to review and discuss the various
businesses that require the approval of the Board. Additional Board meetings are
convened, as and when required, to discuss and decide on various business paolicies,
strategies and other businesses.

During the year under review, Board of Directors of the Company met Thirty (30) times
i.e.:
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Sr. | Date of | Sr. | Date of Meeting | Sr.No. | Date of Meeting
No. | Meeting No.
1 |02/04/2024 |11 | 06/06/2024 21 27/07/2024
2 |03/04/2024 |12 | 15/06/2024 22 30/07/2024
3 04/05/2024 13 20/06/2024 23 01/08/2024
4 [21/05/2024 |14 | 24/06/2024 24 03/08/2024
5 [22/05/2024 |15 | 26/06/2024 25 05/08/2024
6 [24/05/2024 |16 | 02/07/2024 26 |07/08/2024
7 __[27/05/2024 |17 | 06/07/2024 27 09/08/2024 |
8  |30/05/2024 |18 | 17/07/2024 28 | 02/12/2024
9 31/05,/2024 19 24/07/2024 29 06/01/2025
110 | 01/06/2024 |20 | 26/07/2024 30. 31/03/2025

Pursuant to the provisions of the Companies Act, 2013 the Quorum was present in each
Board Meeting. The gap between two consecutive meetings was not more than one
hundred and twenty days as provided in section 173,

SH N

b)

Meeting of members were conducted inter alia as and when required to transact the
important businesses of the Company which required approval of the members. During
the period under review Annual General Meeting was conducted vide dated September
30, 2024 for the Financial Year 2023-24 and Extra-Ordinary General Meeting were
conducted vide dated April 22, 2024, June 24, 2024 August 28, 2024 and December 24,
2024,

Pursuant to the provisions of the Companies Act, 2013, meeting of members was properly
convened and the Quorum was present in each Meeting.

18, BOARD COMMITTEES:

In accordance with the applicable provisions of the Companies Act, 2013, the circular(s),
notification(s) and directions issued by the Reserve Bank of India and Company's internal
Corporate governance requirements, the Board has constituted the following
Committees, each with a defined mandate outlined in its terms of reference to address
specific issues and ensure expedient resolution on diverse matters:

1. Board Management Committee
2. Audit Committee;
3. Nomination and Remuneration Committee;

4. Asset Liability Management Committee i/ o
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5. Risk Management Committee

6. IT Strategy Committee
1. BOARD MANAGEMENT COMMITTEE

The Company has formed board management committee for day-to-day business
operations of the company. The board Management Committee has been constituted to
assist the board for the day-to day matters and affairs of the company as the company is
at growing stage and the daily affairs are a key aspect so in order to establish smooth
functioning of the daily business activities the board management committee was
constituted w.e.f. 07.08.2024.

The Terms of reference of Board Management Committee specified by the Board of
Directors is briefed hereunder:

a) To approve borrowings from various persons including banks, financial
institutions (FI), corporate etc. on such terms and conditions as to repayment,
interest rate, security or otherwise as it thinks fit upto such limits as approved by
the Board / Shareholders from time to time, such limit to be exclusive of any
money borrowed by or on behalf of the Company otherwise than by virtue of this
resolution. Further borrowing includes approval of renewal of Cash credit limit as
per terms and conditions provided by concerned Bank/ FI/ Corporate.

b) To approve and provide authority to approach in any bank/ Fl/ corporate for
availing loan facility and provide authority to decide terms and conditions for
availing loan facility including repayment terms, interest rate, security to be
provided for this purpose and provide signing authority for data sharing and for
signing/ endorsing any document in this connection.

¢} Toapprove sanction letter for availing loan facility (both in terms of tier 1 & tier Il
capital as per RBI guidelines provided for this purpose) received from any bank/
Fl/ Corporate and provide signing authority to any director or any other senior
person/ employee for the same as well as for execution of loan / credit facility
security documents as per the requirements of the related banks and / or
corporates.

d) To approve issue of Securities to various investors, lenders and compliance
related to the same,

e) To approve the Investors under private placement, offer for various securities.

f) To open, extend or close the issue of securities like shares, debentures,
commercial papers etc.

g) To approve private placement, offer letter, application forms and various other
documents relating to the issue of such securities.

h) To allot securities in one or more trenches,

1) Toapprove Transmission of Shares,

1) To provide authority to any of the director or authority of the Company for
affixation of common seal of the company in-connection with the matter's
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incidental / to be conducted by the “Board Management committee” under its
authority/ terms of reference.

k) To approve & conduct all other matters regarding borrowings from any bank
financial institutions (FI), corporate including opening of new bank account for
availing loan facility or any other account or opening fixed deposit account for the
purpose of providing security to concerned lenders | e. bank/ Fl, corporate as the
case may he.

[) Toapprove investment of funds of the company subject to guidelines provided by
RBI for this purpose for NBFC MFIs,

m) To approve establishment of current and other accounts with various banks upon
such terms and conditions as may be agreed upon with the said bank including
reactivation of existing dormant bank account, if any, for the purpose of day-to-
day business activities of the company.

n) To approve changes in persons authorized to operate current, CC and other
accounts and their signing limits for operating such accounts,

o) To approve closure of current and other accounts of the Company held with
various banks.

p) To approve and provide any authorization for day-to-day business operations
such as for gumasta licence for establishing any new branch, authorization for
availing any new network facility for internet or communication facility i.e. mobile
netwerk, authorization to handle any judicial/ Criminal matter, if any,
authorization for any matter regarding FIU IND/ Central KYC registry (C-KYC)/
internet banking/ cash management services etc.

q) To approve or review any policy/ reporting guidelines/ work manual/ code of
conduct for day-to-day business operations including policies regarding Human
resource, Accounts & MIS, Operations both at Head office and branches,
Operational audit of branches, increment/ bonus policies etc.

r] Acceptance and approval of any new circular/ guidelines issued by any regulatory
authority including Reserve Bank of India, Ministry of corporate affairs etc. to the
extent of its applicability on the company.

s) To review the operations of the Company in general and report in the board
meeting,

t) To delegate authority to the Company officials to represent the Company at
various courts, government authorities.

u) To seek information from any employee as considered necessary for better
management of company’s affairs

v]) To obtain outside legal professional advice as considered necessary for safeguard
from the legal non compliances and formalities under different law/statue
applicable to the company,

w) To approve investment of surplus funds as per the policy approved by the
shareholder/board as case may be.

¥) To approve donations to charitable trust, political party, and any other matter
manner as per the policy approved by the Board.

¥) Reviewing and determining governance duties, procedures, policies, code of
conduct and by-laws and where necessary and as required by the Board"
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z) To approve the annual budget and longer-term financial plans and approves any
change in agreed expenditure/activity that would materially affect the financial
forecast,

aa) The minutes of meetings, as approved by the Chair, shall be circulated to all
members of the Board Management Committee. The Chairman of “BOARD
MANAGEMENT COMMITTEE” shall report formally to the board on the
proceedings of the committee since the previous board meeting,

bb)To providing leadership and commitment within the business on safety, health
and environmental matters

ce) To investigate any activity which require investigation.

dd)To approve matters related to securitization or direct assignment or to become
business associate with any lender.

ee) To approve establishment /opening of current and other accounts including fixed
deposits account with various banks upon such terms and conditions as may be
agreed upon with the said bank for the purpose of day-to-day business
transactions of the company.

ff) To approve & take any type of facility including but not limited to Internet facility,
ATM card & Debit card or any other facility required for day-to-day business
transactions of the Company.

During the year under review, Board of Directors Committee of the Company met Forty

(40) times i.e.:

Sr. | Date of | Sr. | Date of | Sr, |Date of | Sr. | Date of
No. | Meeting No. | Meeting No. | Meeting No. | Meeting

1 _|26/08/2024 | 11 | 01/10/2024 |21 |02/12/2024 |31 | 27/01/2025
2 128/08/2024 |12 | 10/10/2024 |22 [04/12/2024 |32 |05/02/2025
3 | 30/08/2024 |13 | 15/10/2024 |23 |05/12/2024 |33 | 22/02/2025
4 |02/09/2024 14 | 21/10/2024 |24 | 10/12/2024 34 | 27/02/2025 |
5 |04/09/2024 |15 |28/10/2024 |25 |13/12/2024 | 35 05/03/2025

6 | 07/09/2024 |16 |19/11/2024 |26 26/12/2024 |36 |12/03/2025

7 111/09/2024 |17 | 26/11/2024 |27 |31/12/2024 |37 15/03/2025
8 |20/09/2024 |18 | 27/11/2024 |28 |01/01/2025 |38 118/03/2025 |
9 |24/09/2024 | 19 | 28/11/2024 |29 |15/01/2025 [39 |27/03/2025
110 | 27/09/2024 | 20 |29/11/2024 |30 | 22/01/2025 | 40 | 29/03/2025 |

2. AUDIT COMMITTEE

The Company has formed audit committee for the purpose of assisting the Board in
fulfilling its overall responsibilities of monitoring financial reporting processes,
reviewing the Company's established systems and processes for internal financial
controls, governance and reviewing the Company's statutory and internal audit activities.

The Terms of reference of Audit Committee specified by the Board of Directors is
briefed hereunder; -
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The recommendation for appointment, remuneration and terms of appointment
of auditors of the company

Review and monitor the auditor's independence and performance, and the
effectiveness of the audit process

Examination of the financial statement and the auditor's report therean
Approval or any subsequent modification of transactions of the company with
related parties

Scrutiny of inter-corporate loans and investments, if any.

Valuation of undertakings or assets of the company, wherever it is necessary
Evaluation of internal financial controls and risk management systems
Overseeing the vigil mechanism (Compliance of whistle blower policy) of the
company and ensuring its effective implementation & functioning.

Monitoring the end use of funds raised through public offers and related matters.

The Composition of Audit Committee pursuant to the Master Direction - Reserve Bank
of India (Non-Banking Financial Company - Scale Based Regulation) Directions, issued by
the Reserve Bank of India and provisions of Section 177 of the Companies Act, 2013 is
provided hereunder:

5.NO. | NAME DESIGNATION
1 Mr. Narendra Kumar Sharma Chairman

2 Mr. Bajrang Lal Gupta Member

3 Mr. Ashok Kumar Kurup Member

4 | Mr. Arun Bagadia Member

During the period under review the Audit Committee meetings were held on 19t july,
2024 and 21% October, 2024, 13% January, 2025 and 25 March, 2025.

3. NOMINATION AND REMUNERATION COMMITTEE

The Company has formed Nomination and Remuneration Committee for the purpose of
assisting the Board to identify persons who are qualified to become directors and who
may be appointed in senior management in accordance with the criteria laid down and
such other matters specified under various statute,

The Terms of reference of Nomination and Remuneration Committee are briefed
hereunder;
a) To formulate a criteria for determining qualifications, positive attributes and
independence of a director
b) Toensure ‘fit and proper’ status of proposed/existing Directors
€) Torecommend to the Board the appointment and removal of Senior
Management

d) Tocarry out evaluations of Director's performance and recommend to the Board
appointment/removal based on his/her performance
(=]
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e] To make recommendations to the Board on policy relating to remuneration for
Directors, Key Managerial Personnel and Senior Management and Executive
Directors’ remuneration and incentives

f) Tomake recommendations to the Board concerning any matters relating to the
continuation in office of any Director at any time, including the suspension or
termination of service of an Executive Director as an employee of the company
subject to the provision of the law and their service contract

g) Ensure that level of remuneration is reasonahble and sufficient, relationship of
remuneration to performance is clear and meets appropriate performance
benchmarks

h) To devise a policy on Board diversity

i) Todevelop a succession plan for the Board and to regularly review the plan.

The Composition of Nomination and Remuneration Committee pursuant to the Master
Direction - Reserve Bank of India (Non-Banking Financial Company - Scale Based
Regulation) Directions issued by the Reserve Bank of India and provisions of Section 178
of the Companies Act, 2013 is provided hereunder:

S.NO | NAME DESIGNATION
1 Mr. Narendra Kumar Sharma, Independent Member
Director .
2 Mr. Bajrang Lal Gupta, Independent Director Member
3 Mr. Hemant Jangid, Non-Executive Director | Member
4 Arun Bagadia, Managing Director Chairman ]

During the period under review Nomination and Remuneration Committee meetings
were held on 15* November, 2024 and 315 March, 2025.

4. ASSET LIABILITY MANAGEMENT COMMITTEE (ALCO COMMITTEE)

The company has formed Asset Liability Management Committee (Alco Committee) as
required by RBI to assists the board in matters related to asset liability management in
the Company.

The Terms of reference of Asset Liability Management Committee (Alco Committee) are
briefed hereunder;

a) Understanding business requirement and devising appropriate pricing strategies

b) Management of profitability by maintain relevant Net interest margins (NIM)

¢) Ensuring Liquidity through maturity matching,

d) Management of balance sheet in accordance with internal policies and applicable
regulatory reguirements,

e) Approve policy and direction with respect to all aspects of balance sheet
management

[} Ensure the efficient implementation of bala neesheet management

-
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g) Provide strategy and direction with respect to balance sheet structure and sha pe

h} Authorize new products and processes

i) Provide direction relating to the management of the bank's liquid asset buffer

J) Ensure the bank is compliant with all regulatory requirements on liquidity,
funding and capital

k) Meet with expectations in stressed environments

) Overseeing risks relating to liquidity, funding, capital, interest rate and FX risks -
This means producing data measures; managing risk exposure through effective
execution of the External Market Access Function; managing the liguid asset
buffer; and reviewing limit breaches

m) Review reports on liquidity, market risk and capital management.

n) To identify balance sheet management issues that are leading to under
performance and take corrective action,

0) Ensuring appropriate mix of different forms of debt i.e. Bank Loans, Commercial
Paper, Non-Convertible Debentures, etc.

p) Givingdirections to the ALM team on the interest rate risk.

q) ALCO delegates the daily management of liquidity risk and interest rate risk to
ALM.

r) Approving major decisions affecting BCSL's risk profile or exposure (product
pricing for advances, desired maturity profile and mix of the incremental assets
and liabilities, prevailing interest rates offered by peer NBFCs for the similar
services/product, etc.),

s) Satisfy itself that the less fundamental risks actively managed, with the
appropriate controls in place and working effectively.

t) Articulate the current interest rate review and formulate future business strategy
on this view.

The Composition of Asset Liability Management Committee pursuant to the Master
Direction — Reserve Bank of India (Non-Banking Financial Company - Scale Based
Regulation) Directions issued by the Reserve Bank of India is provided hereunder:

S.NO [ NAME DESIGNATION
1 Mr. Arun Bagadia Chairman
2 Mrs. Poonam Bagadia Whole-Time Director
3 Mr. Rameshwar Prasad Jat Member
4 Mr. Pankaj Vijayvargia Member |

During the period under review the ALCO Committee meetings were held on 26t July,
2024, 15" October, 2024, 15t January, 2025 and 315t March, 2025,

5. RISK MANAGEMENT COMMITTEE

The company has formed Risk Management Committee as required by RBI to assists the
board to monitor, evaluate and manage risks associated with the business of the
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Company and is responsible for evaluating the overall risks faced by the Company
including liquidity risk.

The Terms of reference of Risk Management Committee are briefed hereund er;

a) Evaluate the overall risks faced by the Company including liquidity risk;

b) Ensure that appropriate methodology, processes and systems are in place to monitor
and evaluate risks associated with the business of the Company;

¢} Formulate a detailed risk management policy which shall include a framework for
identification of internal and external risks including financial, operational, sectoral,
information, cyber security risks or any other risk, measures for risk mitigation,
processes for internal controls of identified risks and Business Continuity Plan;

d) Monitoring and overseeing implementation of the risk ma nagement policy, including
evaluating the adequacy of risk management systems;

€) Review the Limits as per Risk Appetite Stdtement of the Company;
f) Review the Interest Rate Sensitivity Statement and Earnings at Risk;
g) Assess and recommend to the Board acceptable levels of risk;

h) Review the Internal Capital Adequacy Assessment Process; and

i) Review the central records of material outsourcing on a periodic basis.

The Composition of Risk Management Committee pursuant to the Master Direction -
Reserve Bank of India (Non-Banking Financial Company - Scale Based Regulation)
Directions issued by the Reserve Bank of India is provided hereunder:

S. Name of Members '  Designation

No. |
1. Arun Bagadia (Managing Director) | Chairman |
2.| Ashok. K. Kurup (Director) Member _
3.| Rameshwar Prasad Jat (CFO) | Member |

During the period under review the Risk Management Committee meetings were held
on 15% April, 2024 and 06" January, 2025,

5. IT STRATEGY COMMITTEE
The company has formed IT Strategy Committee as required by RBI to assist the Board in

evaluating and finalizing the technology-related investments, operations, strategies and
ensuring their alignment with the Company’s overall strategy and objectives.

2024-25
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The Terms of reference of IT Strategy Committee are briefed hereunder:

a) Ensuring that the management has put an effective strategic planning process in place;

b) Guide in preparation of IT Strategy and ensuring that the IT Strategy aligns with the
overall strategy of the Company towards accomplishment of its business objectives;

c) Satisfy itself that the IT Governance and Information Security Governance structure
fosters accountability, is effective and efficient, has adequate skilled resources, well
defined objectives and unambiguous responsibilities for each level in the organisation;

d) Ensuring that the processes for assessing and managing IT and cybersecurity risks are
in place;

e) Ensuring that the budgetary allocations for the IT function (including for IT security),
cyber security are commensurate with the Company’s IT maturi ty, digital depth, threat
environment and industry standards and are utilised in a manner intended for meeting
the stated objectives;

f) Ensuring that the Company has in place, documented standards and procedures for
administering need-based access to an information system;

|
g) Review the adequacy and effectiveness of the Business Continuity Planning and
Disaster Recovery Management of the Company on a periodic basis;

h] Reviewing the assessment of IT capacity requirements and measures taken to address
the issues;

i) Instituting an appropriate governance mechanism for outsourced processes,
comprising of risk-based policies and procedures, to effectively identify, measure,

monitor and control risks associated with outsourcing in an end-to-end manner;

i) Defining approval authorities for outsourcing depentding on nature of risks and
materiality of outsourcing;

k) Evaluate the risks and materiality of all existing and prospective IT outsourcing
arrangements;

I) Ensuring that contingency plans have been developed and tested adequately; and
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m) Ensuring an independent review and audit in accordance with approved policies and
procedures.

The Composition of IT Strategy Committee in compliance with the requirements of
Master Direction - Information Technology Framework for the NBFC Sector and Master
Direction - Reserve Bank of India (Information Technology Governance, Risk, Controls
and Assurance Practices) Directions, 2023 notified on November 07, 2023 issued by the
Reserve Bank of India is provided hereunder:

. Name of Members | | ____[_Designatiun
No.
1.| Narendra Kumar Sharma (Independent Director) Chairman
2.| Arun Bagadia (Managing Dl‘rectui"] ‘Member
3.| Poonam Bagadia [‘v*.’l'ldi&Time Director) | Member _
4. | Rameshwar Prasad Jat (CFO) Member

During the period under review the IT Strategy Meeting was held on 12th March, 2025,

The Board of Directors has formulated the following policies which are available an
website of the company www.hest capital.in

1. Agriculture Loans Policy;

2, KYC and Anti Money Laundering Policy;

3. Business Process Flow;

4. Collections-Standard Operating Procedure Policy;
5. Customer Grievance Redressal Mechanism;

6. Corporate Governance Policy;

7. Policy on Prevention of Sexual Harassment;

8. Credit Risk Policy;

9. Employee Code of Conduct Policy;

10. Fair Practice Code;
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11, Information Technology (IT) Policy;

12. Mortgage Loan Policy;

13. Nomination and Remuneration Policy;
14.5mall Loans Policy; And

15. Vigil Mechanism/Whistle Blower Policy
16. Nomination and Remuneration Policy

17. Collection, Repossession & Customer Grievance Redressal Policy

19.5T AND Y P -

Pursuant to the provisions of Section 139 and 141 of the Companies Act, 2013, M/S
SHEKHAWAT JAIN AND COMPANY, Chartered Accountants (Firm Reg. No. 025443(),
were appointed as the Statutory Auditors of the Company for a continuous term of 5
(Five) years, and to hold office till the conclusion of 34th Annual General Meeting
(“AGM").

M/s SHEKHAWAT JAIN AND COMPANY, Chartered Accountants (Firm Reg. No.
025443C), Statutory Auditors will complete their tenure as Statutory Auditors of the
Company on conclusion of ensuing 30th AGM, and as Company is having assets Size less
than 1000 crore, as per the Guidelines issued by Reserve Bank of India for Appointment
of Statutory Central Auditors (SCAs)/Statutory Auditors (SAs) of Commercial Banks
(excluding RRBs), UCBs and NBFCs (including HFCs), vide Circular dated April 27, 2021,
therefore as per the Provisions of Section 139 and 141 of the Companies Act, 2013 M/s
SHEKHAWAT JAIN AND COMPANY offers himself for Re-appointment for a further period
of 5 (Five) years, therefore on the recommendations of Audit Committee, the aforesaid
Re-appointment of Statutory Auditors is subject to the approval of Members at the
ensuing 30t AGM of the Company.

M/s SHEKHAWAT JAIN AND COMPANY, Chartered Accountants (Firm Reg. No.
025443C), have confirmed that they are not disqualified to be appointed as Statutory
Auditors of the Company and have confirmed their eligibility in terms of Section 139 and
141 of the Campanies Act, 2013 and RBI Guidelines.

The Audit Report on the Financial Statements for the Financial Year 2024-25 does not
contain any qualifications, reservations or adverse remarks. The Notes to Financial
Statements referred to in the Auditors’ Report are self-explanatory and do not call for any
further comments,
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23. COST RECORDS AND COST AUDIT:

Maintenance of cost records and requirement of cost audit as prescribed under the
provisions of Section 148 of the Companies Act, 2013 are not applicable in respect of the
business activities carried out by the Company and hence such accounts and records were
not required to be maintained by the Company.

24. REPORTING OF FRAUD:

During the year under review, no instances of fraud committed against the Company by
its officers or employees, the details of which would need to be mentioned in the Board's
Reportstatutory auditors have been reported to the Audit Committee or the Boa rd, under
Section 143 (12) of the Act,

25. ICAN MAT R -

During the Financial Year 2024-25, no significant and material orders have been passed
by the Regulators or Courts or Tribunals which would impact the going concern status of
the Company and its future operations.

26. CORPD OVE :

In accordance with Master Direction - Reserve Bank of India (Non-Banking Financial
Company - Scale Based Regulation) Directions, 2023, the Company falls under the
category of Base Layer ('NBFC-BL') based on which the Company shall endeavour to make
disclosures for the same in Board Report.

The Company is firmly committed to upholding the highest standards of corporate
governance. This commitment goes beyond mere compliance with prescribed
requirements; the Company actively endeavour to implement best practices that foster
transparency, accountability, and sustainable value creation for all stakeholders.

The policy on Corporate Governance is available on the website of the Company at

hitps://bestcapital.in/media/policies and annexed in this Annual Report as Annexure 2,
27. COMPLIANCE WITH THE SECRETARIAL STANDARDS:

The applicable Secretarial Standards issued by The Institute of Company Secretaries of
India, i.e. S8-1 and SS-2, relating to ‘Meetings of the Board of Directors’ and 'General
Meetings’, respectively, have been duly complied by the Company. The Board has
implemented a robust system to ensure ongoing compliance with the provisions of all
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applicable Secretarial Standards and that such systems are adequate and operating
effectively.

28, A NE NOLOGY REGIN
AND -

The details of conservation of energy, technology absorption, foreign exchange earnings
and outgo are as follows:

a) CONSERVATION OF ENERGY:

(i) |the steps taken or impact on|Cempany's operation does not
conservation of energy consume  significant amount of

energy.

(i) | the steps taken by the company for | Notapplicable, in view of comments in

utilizing alternate sources of energy. clause (i)

(iii) | the capital investment on energy | Notapplicable, in view of comments in

conservation equipment's clause (i)

b) TECHNOLOGY ABSORPTION:

(i) the effort made towards technology absorption Nil

(ii) | the benefits derived like product improvement cost reduction product

development or import substitution Nil

(iii) | in case of imported technology (important during the last three VEOAars

reckoned from the beginning of the financial year) Nil

(a) the details of technology imported

b BEST CAPITAL SERVICES LIMITED




(b) the year of import;

(c) whether the technology been fully absorbed

(d) if not fully absorbed, areas where absorption has not taken place, and

the reasons thereof

(iv) | the expenditure incurred on Research and Development Nil

c) FOREIGN EXCHANGE EARNINGS AND OUTGO:

During the year, the total foreign exchange used was Rs. Nil and the total foreign exchange

earned was Rs. Nil

29. RBI GUIDELINES

The Company continues to comply with the RBI regulations as applicable to it, The
Company being a non-deposit taking non systemically important Non-Banking Financial
Company has not accepted any deposits from the public during the year under review
and shall not accept any deposits from the public without obtaining prior approval of the
RBI. Further, the Company being an NBFC, disclosure requirements under Chapter V of
the Act read with Rule 8(5)(v) and 8(5)(vi) of the Companies (Accounts) Rules, 2014 are
not applicable to the Company. The Company has also complied with the applicable
provisions of the Act, the Reserve Bank of India Act, 1934 and other applicable
rules/regulations/guidelines, issued from time to time.

Scale Based Regulations

The Scale Based Regulations (“SBR") A Revised Regulatory Framework for NBFCs were
notified by the Reserve Bank of India ("RBI") vide its circular number RBI/2021-22/112
DOR.CRE.REC. No, 60/03.10.001/2021-22 dated October 22, 2021, effective from
October 01, 202Z. Pursuant to the Scale Based Regulations, the RBI has classified the
Company as NBFC in Base Layer ("BL"). The Company has ensured full compliance with
various requirements prescribed under SBR for NBFC-BL within the specified timelines
including adopting policy for enhanced regulatory framework; Internal Capital Adequacy
Assessment Process Policy (ICAAP), complying with large exposure norms, setting limits
for sensitive sector exposure etc, The company was thorough with the amendments and
circulars issued by RBI during the Financial Year 2024-25.
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Fit and proper criteria & code of conduct

Each of the Directors of the Company have confirmed that they satisfy the "Fit and
Proper” criteria as prescribed under Chapter XXIII of RBI Master Direction - Reserve
Bank of India (Non- Banking Financial Company - Scale Based Regulation) Directions,
2023 (as amended from time to time) and that they are not disqualified from being
appointed/ continuing as Directors in terms of section 164(2) of the Act. Further, all the
Directors and Senior Management of the Company have affirmed compliance with the
Code of Conduct of the Company.

Key Fact Statements for Loans and Advances

All NBFC's including HFC's have to adhere to the guidelines issued by RBI via circular
issued-RBI/2024-25/18 DOR.STR.REC.13/13.03.00/2024-25 released on 15% April
2024, in which “Key Facts” of a loan agreement between an RE/a group of REs and a
borrewer are legally significant and deterministic facts that satisfy basic information
required to assist the borrower in taking an informed financial decision has be
disclosed.

30. INFORMATION TECHNOLOGY:

The Company has invested into technologies to drive its core system modernization,
digital and data initiatives. The Company has standardized its core systems. This isin line
with the Company’s endeavour to improve customer experience and operational
efficiencies.

The Information Technology ('IT’) team in the Company has continually focused on
implementing a centralized and consolidated Information System to enable a smooth and
swift flow of information and data across the system. This has enabled the Company to
control the cost of operations and provide improved services to customers.

31. CREDIT RATING:

During the Financial Year 2024-25, INFOMERICS VALUATION AND RATING PVT. LTD,,
the credit rating agency has issued new ra ting of Commercial Paper of A3+.Earlier there
was upgradation of Long-Term Bank Facilities, of the Company from IVR BBB-/ Stable
(IVR Triple B Minus/Stable) to IVR BBB/ Stable (IVR Triple B /Stable) received on March
20,2024 from INFOMERICS VALUATION AND RATING PVT. LTD.

The ratings continue to reflect the Company's healthy earning profile, adequate
capitalization, strong net worth base and steady improvement in its scale of operations.
The Credit Rating details of the Company as on March 31, 2025 are as follows:

ik T
(il
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Type of instrument Rating Name of credit rating ager_l{:_y_]
Long term Bank Facilities | IVR BBB/ Stable (IVR INFOMERICS VALUATION AND ‘

Triple B /Stable] RATING PVT, LTD.
Commercial Paper | A3+
32. DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE
VE D g

During the Financial Year 2024-25, the Company has neither made any application nor
any proceeding is pending under the Insolvency and Bankruptcy Code, 2016,

33. HUMAN RESOURCES:

The Company believes that its employees are its biggest assets. The workforce at the
Company has a right blend of youth and experience and the success of organization is
based on the capabilities, passion and integrity of its people. The Company continues to
attract.and retain talent that focuses on sustained superior performance, provide them
opportunities to learn, realize their true potential and contribute positively to the success
of the Company.

CONT NGEM ITH RE

All Related Party Transactions entered into during the financial year were on an arm's
length basis and were in the ordinary coursé of business. The Company had not entered
into any transactions with the related parties which could be considered material in
terms of Section 188 of the Companies Act, 2013.

Particulars of contracts or arrangements with related parties referred to in Section
188(1) of the Companies Act, 2013, in the prescribed Form AOC-2 annexed in this Annual
Report as Annexure 1,

35. ANNUAL RETURN:

Pursuant to section 92(3) read with Section 134(3)(a) of the Companies Act, 2013 and
rule 12(1) of the Companies (Management and Administration) Rules, 2014, the draft
Annual Return of the Company for the Financial Year ended on March 31, 2025 is in the
prescribed Form MGT-7 is available on the Company's website at

https://bestcapital.in/inyvestors/annual-reports.
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36. H T OF W NA PLACE
EV BITI SSAL 2013:

The Company has always believed in providing safe and harassment free workplace for
every individual working in its premises through various interventions and practices. The
Company ensures that the work environment at all its locations is conducive to fair, safe
and harmonious relations between employees. It strongly believes in upholding the
dignity of all its employees, irrespective of their gender or seniority. Discrimination and
harassment of any type are strictly prohibited. With the objective of providing a safe
environment to its employees, the Company has adopted a policy for prevention of sexual
harassment in line with the requirements of the Sexual Harassment of Women at the
Workplace (Prevention, Prohibition and Redressal) Act, 2013 (POSH Act) and also
constituted the Internal Complaints Committee (ICC) under the POSH Act to redress
complaints received regarding sexual harassment. The policy is flashed on website of the

Company at https://bestcapital.in/media/policies.

The Company also provides mandatory induction training on prevention of sexual
harassment to every new candidate at the time of joining the Company, as well as all
employees. The Company also creates awareness on prevention of sexual harassment.

The following is a summary of sexual harassment complaints during the year 2024-25:

Sr. | Particulars Number
' No.

1 No. of Complaints pending at the beginning of the year 0

2 No. of Complaints received during the year 0

3 No. of Complaints resolved during the year 0

4 No. of Complaints disposed-off during the year i

5 No. of Complaints pending at the end of the year 0 N )
[ 6 No. of Cases pending for a period exceeding ninety days [ 0

37. MATERNITY BENEFIT:

The company has complied with all the provisions of Maternity Benefit Act, 1961
covering:

* Maternity leave provision

e Salary and Benefits

¢ Related employee entitlements
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38, VIGIL MECHANISM / WHISTLE BLOWER POLICY:

The Company has established a vigil mechanism for its directors and em ployees to report
their concerns or grievances. The said mechanis m, inter alia, encompasses the Whistle
Blower Policy, the mechanism for reporting of ethical concerns and it provides for
adequate safeguards against victimization of persons who use it. The Policy is available

on the website of the Company at https://bestca pital.in/media/policies.

39, - AND - ION Y:

The Company has a Board approved Anti-Bribery and Anti-Corruption Palicy (“Policy")
which serves as a guide for all employees, directors and associated persons for ensuring
compliance with applicable anti-bri bery and anti-corruption laws, rules and regulations.
The Company follows a ‘zero-tolerance approach’ towards bri bery, corruption, and other
wrong practices. The Company is resolute to act professionally, fairly, ethically and with
integrity in its dealings and operations. The Company also conducts training for
employees to make them aware of the corrupt practices, trade-based money laundering
events, KYC & AML norms as prescribed by RBI and mandatorily compliance of Code of
Conduct of the Company. The said policy is disclosed on the website of the Company at

https://besteapitalin/media/policies.

40. DISCL RESP TS A
S NT:

The Company hereby discloses that there are no shares in the demat suspense account or
unclaimed suspense account,

41. INVESTOR EDUCATION AND PROTECTION FUND:

Pursuant to the provisions of Section 124 and 125 of the Companies Act, 2013 read with
the Investor Education and Protection Fund Authority (Accounting, Audit, Transfer and
Refund) Rules, 2016 (“IEPF Rules"), dividend, if not claimed for a period of 7 years from
the date of transfer to Unpaid Dividend Account of the Company, shall be transferred to
the Investor Education and Protection Fund {"IEPF").

The provision of Section 125 (2) of the Companies Act, 2013 do not apply as there was no
dividend declared and paid in the previous years .

42. ONE-TIME SETTLEMENT:

The Company has not entered into a one-time settlement with any of the banks or
financial institutions.
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43. DIRECTORS'S RESPONSIBILITY STATEMENT:

The Director's Responsibility Statement referred to in clause (c) of Sub- section (3) of
Section 134 of the Companies Act, 2013 shall state that:

a) inthe preparation of the annual accounts, the applicable accounti ng standards had
been followed along with proper explanation relating to material departures:

b) The director had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give
a true and fair view of the state of affairs of the company at the end of the financial
year and of the profit and loss of the company for that period;

c) the director had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding
the assets of the company and for preventing and detecting fraud and other
irregularities;

d) the directors had prepared the annual accounts on a going concern basis;

e) the directors, in the case of a listed company, had laid down internal financial
contrals to be followed by the company and that such internal financial controls
are adequate and were operating effectively; and

f) thedirectors had devised proper system to ensure compliance with the provisions
ofall applicable laws and that such system was adequate and operating effectively.

44. GENERAL DISCLOSURE:

The directors state that the Company has made disclosures in this report for the items
prescribed in section 134 (3) of the Act and Rule 8 of The Companies (Accounts) Rules,
2014 and other applicable provisions of the act and listing regulations, to the extent the
transactions took place on those items during the year.

45. T CKNOWL :

The directors wish to place on record their sincere appreciation for significant
contributions made by the employees at all levels through their dedication, hard work
and commitment, enabling the Company to achieve good performance during the year
under review.
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The directors also take this opportunity to place on record their gratitude towards
valuable co-operation and support extended by the Reserve Bank of India other
regulatory and Government Bodies, Ministry of Corporate Affairs, Company's Auditors,
Customers, debenture holders, debenture trustees, Bankers, Promoters and
Shareholders for their continued confidence reposed in the Company and look forward
to having the same support in all future endeavours.

Place: Jaipur

Date: 07th July, 2025
Registered office: By order of the Board of Directors

701, 7th Floor, Luhadia Tower, BEST CAPITAL SERVICES LIMITED
Ashok Marg, C-Scheme, Jaipur, -
Rajasthan, India, 302001

Website: www.bestcapital.in issd

Email: pankaj.v@bestcapital.in Y & — -
ARUN BAGADIA'. POONAM BAGADIA
MANAGING 55 © WHOLE TIME
DIRECTOR ~ DIRECTOR
DIN: 03451824 DIN: 01813434
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ANNEXURE 2

Corporate governance is the structure of rules, practices, and processes used to direct and
manage a company. Corporate governance is the collection of mechanisms, processes and
relations by which corporations are controlled and operated. Corporate Governance is all
about maintaining a valuable relationship and trust with all the stakeholders. At Best
Capital Services Limited, we consider stakeholders as partners in our success and remain
committed to maximizing stakeholders value, be it Customers, Employees, [nvestors,
Shareholders, barrowers, Government & Regulatory Authorities. This approach to value
creation emanates from our belief that sound governance system, based on relationship
and trust, is integral to creating enduring value for all. We believe that any business
conduct can be ethical only when it rests on the six core values viz. Customer Value,
Ownership Mindset, Respect, Integrity, One Team and Excellence.

The Board of Directors of the Company lays great emphasis on the broad principles of
Corporate Governance. The report on corporate governance for the year 2024-25 is given
below:

COMPANY’'S PHILOSOPHY ON CODE OF GOVERNANCE

Philosophy on Corporate Governance envisages the attainment of the highest level of
transparency and accountability, in all facets of its operations and in all of its interactions
with its stakeholders including shareholders, employees, borrowers the Government and
the lenders.

Our corporate governance is a reflection of our value system encompassing our culture,
policies, and relationships with our stakeholders, Integrity and transparency are key to our
corporate governance practices to ensure that we gain and retain the trust of our
stakeholders at all times. The ohjective is to meet stakeholders’ aspirations and societal
expectations. Good governance practices stem from the dynamic culture and positive
mindset of the organization. We are committed to meet the aspirations of all our
stakeholders. The essence of Corporate Governance lies in promoting and maintaining
integrity, transparency and accountability in the management's higher echelons, The
demands of Corporate Governance require professionals to raise their competence and
capability levels to meet the expectations in managing the enterprise and its resources
effectively with the highest standards of ethics. It has thus become crucial to foster and
sustain a culture that integrates all components of good governance by carefully balancing
the complex inter-relationship among the Board of Directors, Board Committees, Finance,
and Compliance, Quality & Assurance teams, Auditors and the senior management, In a
nutshell, we believe Corporate Governance is not just a destination, but a journey to
constantly improve sustainable value creation. It is an upward-moving target that we
collectively strive towards achieving.
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BOARD OF DIRECTORS

It is our belief that an enlightened Board consciously creates a culture of leadership to
provide a long-term vision and policy approach to improve the quality of governance. The
Board’s actions and decisions are aligned with the Company’s best interests, The Board is
committed to the goal of sustainably elevating the Company's value creation. The Company
has defined roles and responsibilities of the Board and Committees Members to

systematize the decision-making
COMPOSITION OF THE BOARD

The Company's Board comprises of an appropriate combination of Executive and Non-
Executive Directors. As on March 31, 2025, the Company’s Board consists of & (Six)
Directors. Details of composition of the Board, number of meetings held and attended by
the Directors during the year under review etc. Is given herein below,

Name of | Designation No. of | No. of | Whether | No. of other
Board
Pue Board oar attended | Directorships
Directors Meetings | Meetings last AGM held
o Held Attended
ARUN Managing 30 |30 YES NIL
BAGADIA Director
POONAM | Whole Time | 30 30 YES NIL |
BAGADIA Director
ASHOK Director 30 30 YES NIL
KUMAR
KURUP
HEMANT Director 30 30 YES NIL
JANGID
NARENDRA | Independent 30 30 YES 1. RKP FINANCE
KUMAR Director PRIVATE
SHARMA LIMITED
BMRENG Independent 30 30 N/A 1.DHARA MOTOR
LAL GUPTA | Director FINANCE
i ' LIMITED
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INDEPENDENT DIRECTORS

The Companies Act, 2013 define an ‘Independent Director' as a person who is not a
promoter or employee or one of the key managerial personnel of the company or its
subsidiaries. Further, the person should not have a material pecuniary relationship or
transactions with the company or its subsidiaries, during the two immediately preceding
financial years or during the current financial year, apart from receiving remuneration as
an independent director.

We abide by these definitions of independent director and based on the disclosures
received from all the independent directors and in the opinion of the Board, the
independent directors fulfill the conditions specified in the Companies Act, 2013,
Considering the requirement of skill sets on the Board, eminent people having an
independent standing in their respective field / profession and who can effectively
contribute to the Company's business and policy decisions are considered by the
Nomination and Remuneration Committee, for appointment, as an Independent Director on
the Board. The Committee inter-alia considers qualification, positive attributes, area of
expertise and number of Directorship(s) and Membership(s) held in various committees of
other companies and determining Directors’ independence. The Board considers the
Committee’s recommendation and takes appropriate decision.

The Company had appointed Mr. NARENDRA KUMAR SHARMA and Mr. BAJRANG LAL
GUPTA as Independent Directors of the Company wef 15042023 and 01.03.2024
respectively in accordance with the provisions of Companies Act, 2013.

BOARD MEETINGS

During the year under review, Board of Directors of the Company met 30 (Thirty) times,
viz April 02, 2024, April 03, 2024, May 04, 2024, May 21, 2024, May 22, 2024, May 24,
2024, May 27, 2024, May 30, 202, May 31, 2024 June 01, 2024, June 06, 2024, June 15,
2024, June 20, 2024, June 24, 2024, June 26, 2024, July 02, 2024, July 06, 2024, July 17,
2024, July 24, 2024, July 26, 2024, July 27, 2024, July 30, 2024, August 01, 2024, August 03,
2024, August 05, 2024, August 07, 2024, August 09, 2024, December 12, 2024, January 06,
2025, March 31, 2025,

The gap between any two meetings has been less than one hundred and twenty days as
required under Section 173 of the Companies Act, 2013.

MINUTES OF BOARD COMMITTEE MEETINGS

Minutes of proceedings of each Board and Committee meetings are recorded and draft
minutes are circulated to Board/Committee members for their comments and/or
confirmation within 15 days from the date of the meeting. The inputs, if any, of the Board &
Committee Members are duly incorporated in the minutes after which these are entered in
the minutes book within 30 days from the date of meeting,
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During the year under review, the Board Management Committee met 40(forty) times, viz
August 26, 2024, August 28, 2024, August 30, 2024, September 02, 2024, September 04,
2024, September 07, 2024, September 11, 2024, September 20, 2024, September 24, 2024,
September 27, 2024, October 01, 2024, October 10, 2024, October 15, 2024, October 21,
2024, October 28, 2024, November 19, 2024, November 26, 2024, November 27, 2024,
November 28, 2024, November 29, 2024, December 02, 2024, December 04, 2024,
December 05, 2024, December 10, 2024, December 13, 2024, December 26, 2024,
December 31, 2024, January 01, 2025, January 15, 2025, January 22, 2025, January 27,
2025, February 05, 2025, February 22, 2025, February 27, 2025, March 05, 2025, March 12,
2025, March 15, 2025, March 18, 2025, March 27, 2025, March 29, 2025.

SEPARATE MEETING OF THE INDEPENDENT DIRECTORS

Schedule 1V of the Companies Act, 2013 and the Rules thereunder mandate that the
independent directors of the Company shall hold at least one meeting in a year, without the
attendance of non-independent directors and members of the Management. At such
meetings, the independent directors discuss, among other matters, the performance of the
Company and risks faced by it, the flow of information to the Board, competition, strategy,
leadership strengths and weaknesses, governance, compliance, Board movements, human
resource matters and performance of the executive members of the Board, including the
Chairman. :
During the reporting financial year, a separate meeting of the Independent Directors of the
Company, was held on 25.03,2025, whereas the following items as enumerated under
Schedule IV to the Companies Act, 2013 will be discussed:

« Review of performance of Non-Independent Directors and the Board as a whole.

» Review of performance of the Chairperson of the Company, taking into account the views
of Executive Directors and Non-Executive Directors.

« Assessment of the quality, quantity and timeliness of flow of information between the
Company management and the Board that is necessary for the Board to effectively and
reasonably perform their duties.

» Review of performance of Executive Directors & Non-Executive Directors.

BOARD LEVEL COMMITTEES

During the year under review, the company is required to constitute an AUDIT
COMMITTEE, NOMINATION AND REMUNERATION COMMITTEE, ASSET LIABILITY
MANAGEMENT COMMITTEE, IT STRATEGY COMMITTEE, and RISK MANAGEMENT
COMMITTEE as per provisions of the Companies Act, 2013 and master Directions issued by
RBI.

BEST CAPITALSERVICES LIMITED




AUDIT COMMITTEE

Audit Committee and its composition are in line with the requirements of the Act, with two-
third of the members being Non-Executive and Independent Directors. The “Terms of
Reference” of the Audit Committee includes the following:

a) The recommendation for appointment, remuneration and terms of appointment of

auditors of the company

b) Review and monitor the auditor's independence and performance, and the
effectiveness of the audit process

¢) Examination of the financial statement and the auditor’s report thereon

d) Approval or any subsequent modification of transactions of the company with
related parties

e) Scrutiny of inter-corporate loans and investments, if any,

f) Valuation of undertakings or assets of the company, wherever it is necessary

g) Evaluation of internal financial controls and risk management systems

h) Overseeing the vigil mechanism (Compliance of whistle blower policy) of the
company and ensuring its effective implementation & functioning.

i) Monitoring the end use of funds raised through public offers and related matters.

The Chairman of the Audit Committee shall be Independent Director, having experience,
possesses rich & varied experience and knowledge in the field of finance. The other
members of the Committee shall have all learned and eminent personalities in their
respective fields. All members of the Committee are also experienced and are heading the
industrial and service sectors.

During the year under review, Audit Committee of the Company met 4 (Four) times viz
dated 19t July, 2024, 215 October, 2024, 13% January, 2025 and 25t March, 2025,

NOMINATION & REMUNERATION COMMITTEE

In view of the provisions of Section 178 of the Companies Act, 2013 (the Act) and rules
made thereunder and master directions issued by RBI, its composition are in line with the
requirements of the aforesaid provisions, with two-third of the members being Non-
Executive and Independent Directors. The “Terms of Reference” are in consonance with the
provisions of Act and Master Directions of RBI: -

a) To map-out a criteria for determining qualifications, positive attributes and
independence of a director

b) To ensure ‘fit and proper’ status of proposed /existing Directors

¢) Torecommend to the Board the appointment and remaoval of Senior Management

d) To carry out evaluations of Director’s performance and recommend to the Board
appointment/removal based on his/her performance

BEST CAFITAL SERVICES LIMITEDR 2024-25




e) To make recommendations to the Board on policy relating to remuneration for
Directors, Key Managerial Personnel and Senior Management and Executive
Directors' remuneration and incentives

f) To make recommendations to the Board concerning any matters relating to the
continuation in office of any Director at any time, including the suspension or
termination of service of an Executive Director as an employee of the company
subject to the provision of the law and their service contract

g) Ensure that level of remuneration is reasonable and sufficient, relationship of
remuneration to performance is clear and meets appropriate performance
benchmarks

h) To devise a policy on Board diversity
i) To develop a succession plan for the Board and to regularly review the plan.

During the year under review, Nomination and Remuneration Committee of the Company
met 2 (Two) times viz dated 15 November, 2024 and 315 March, 2025.

ASSET LIABILITY MANAGEMENT COMMITTEE

The company has formed Asset Liability Management Committee (Alco Committee) as
required by RBI to assists the board in matters related o asset liability management in the
Company. The Composition of Asset Liability Management Committee is pursuant to the
Master Direction - Reserve Bank of India (Nen-Banking Financial Company - Scale Based
Regulation) Directions issued by the Reserve Bank of India.

The Terms of reference of Asset Liability Management Committee (Alco Committee) are
briefed hereunder;

a) Understanding business requirement and devising appropriate pricing strategies

b) Management of profitability by maintain relevant Net interest margins (NIM)

¢) Ensuring Liquidity through maturity matching,

d) Management of balance sheet in accordance with internal policies and applicable
regulatory requirements.

e) Approve policy and direction with respect to all aspects of balance sheet
management

f) Ensure the efficient implementation of balance sheet management

g) Provide strategy and direction with respect to balance sheet structure and shape

h) Authorize new products and processes

i) Provide direction relating to the management of the bank'’s liquid asset buffer

i) Ensure the bank is compliant with all regulatory requirements on liquidity, funding
and capital

k) Meet with expectations in stressed environments

I) Overseeing risks relating to liquidity, funding, capital, interest rate and FX risks -
This means producing data measures; managing risk exposure through effective
execution of the External Market Access Function; managing the liquid asset buffer;
and reviewing limit breaches

m) Review reports on liquidity, mar%tﬁaﬁgcapital management,
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n) To identify balance sheet management issues that are leading to under performance
and take corrective action,

o) Ensuring appropriate mix of different forms of debt i.e. Bank Loans, Commercial
Paper, Non-Convertible Debentures, etc.

p) Giving directions to the ALM team on the interest rate risk.

q) ALCO delegates the daily management of liquidity risk and interest rate risk to ALM.

t) Approving major decisions affecting BCSL's risk profile or exposure (product pricing
for advances, desired maturity profile and mix of the incremental assets and
liabilities, prevailing interest rates offered by peer NBFCs for the similar
services/product, etc.).

s) Satisfy itself that the less fundamental risks actively managed, with the appropriate
controls in place and working effectively.

t) Articulate the current interest rate review and formulate future business strategy
on this view.

During the year under review, Asset Liability Management Committee (ALCO Committee)
of the Company met 4 (Four) times viz dated 26 July, 2024, 15% October, 2024, 15%
January, 2025, and 31% March, 2025.

RISK MANAGEMENT COMMITTEE

The company has formed Risk Management Committee as required by RBI to assist the
board for the matters related to Risk Management in the Company. The Composition of
Risk Management Committee is pursuant to the Master Direction - Reserve Bank of India
(Non-Banking Financial Company- Scale Based Regulation) Directions issued by the
Reserve Bank of India.

The Terms of reference of Risk Management Committee are briefed hereunder;

a) Evaluate the overall risks faced by the Company including liquidity risk;

b) Ensure that appropriate methodology, processes and systems are in place to monitor
and evaluate risks associated with the business of the Company;

c) Formulate a detailed risk management policy which shall include a framework for
identification of internal and external risks including financial, operational, sectoral,
information, cyber security risks or any other risk, measures for risk mitigation, processes
for internal controls of identified risks and Business Continuity Plan;

d) Monitoring and overseeing implementation of the risk management policy, including
evaluating the adequacy of risk management systems;

e) Review the Limits as per Risk Appetite Statement of the Company;

f) Review the Interest Rate Sensitivity Statement and Earnings at Risk;

g) Assess and recommend to the Board acceptable levels of risk;

h) Review the Internal Capital Adequacy Assessment Process; and

i) Review the central records of material outsourcing on a periodic basis.

During the year under review, Risk Management Committee of the Company met 2 (Two)
times viz dated 19 April, 2024, 06 January, 2025.
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IT STRATEGY COMMITTEE

The company has formed IT strategy Committee as required by RBI to assists the board in
matters related to Information Technology Framework in the Company. The Composition
of IT strategy Committee is pursuant to Master Direction - Information Technology
Framework for the NBFC Sector and Master Direction - Reserve Bank of India (Information
Technology Governance, Risk, Controls and Assurance Practices) Directions, 2023 notified
on November 07, 2023 issued by the Reserve Bank of India.

The Terms of reference of IT Strategy Committee are briefed hereunder;

a) Ensuring that the management has put an effective strategic planning process in place;
b) Guide in preparation of IT Strategy and ensuring that the IT Strategy aligns with the
overall strategy of the Company towards accomplishment of its business objectives;

c) Satisfy itself that the IT Governance and Information Security Governance structure
fosters accountability, is effective and efficient, has adequate skilled resources, well defined
objectives and unambiguous responsibilities for each level in the organisation;

d) Ensuring thal the processes for assessing and managing IT and cybersecurity risks are in
place;

e) Ensuring that the hudgetary allocations for the IT function (including for IT security),
cyber security are commensurate with the Company's IT maturity, digital depth, threat
environment and industry standards and are utilised in a manner intended for meeting the
stated objectives;

f) Ensuring that the Company has in place, documented standards and procedures for
administering need-based access to an information system;

g) Review the adequacy and effectiveness of the Business Continuity Planning and Disaster
Recovery Management of the Company on a periodic basis;

h) Reviewing the assessment of IT capacity requirements and measures taken to address
the issues:

i) Instituting an appropriate governance mechanism for outsourced processes, comprising
of risk-based policies and procedures, to effectively identify, measure, monitor and control
risks associated with outsourcing in an end-to-end manner;

i) Defining approval authorities for outsourcing depending on nature of risks and
materiality of outsourcing;

k) Evaluate the risks and materiality of all existing and prospective IT outsourcing
arrangements;

|} Ensuring that contingency plans have been developed and tested adequately; and

m) Ensuring an independent review and audit in accordance with approved policies and

procedures.

During the year under review, IT Strategy Committee of the Company met 1 (One) time viz
dated 12th March, 2025. T CAPTR
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CODE OF CONDUCT

The Board of Directors has laid down a code of conduct for all Board members and senior
management of the company. All the Diréctors and senior management personnel have
affirmed compliance with the code of conduct as approved and adopted by the Board of
Directors and a declaration to this effect has been annexed to the Corporate Governance

Report.
REMUNERATION POLICY

The remuneration paid to the Executive Director(s) endorsed by the Board subject to the
approval of the shareholders at the general meeting and such other authorities as may be
required from time to time. At the Board Meeting, only the Non-Executive Directors
participate in the business pertaining to the appraoval of the remuneration to be paid to the
Executive Director. The remuneration is fixed considering various factors such as
qualification, experience, prevailing remuneration in the industry and the current financial
position of the Company.

PERFORMANCE EVALUATION CRITERIA FOR INDEPENDENT DIRECTORS

A formal evaluation of performance of the Board, its Committees, the Chairman and
individual Directors to be carried out by the Nomination & Remuneration Committee,
details of which are provided in the Board's Report.

DISCLOSURES
RELATED PARTY TRANSACTIONS

In terms of Section 188(1) of the Companies Act, 2013, all related party transactions
entered into by the Company during FY 2024-25 were duly approved by the Board was as
all the transactions were on arm's length basis and in the ordinary course of business.
Disclosure of related party transactions as required under the provisions are disclosed to
the Board.

The transactions with the Related Parties are on arm's length basis and in the ordinary
course of business of the Company and do not have any potential conflict with the interests
of the Company at large.

VIGIL MECHANISM /WHISTLE BLOWER POLICY

In compliance with the applicable provisions of the Companies Act, 2013 and other
applicable regulations, Board of Directors approved the policy/mechanism on dealing with
whistle blowers. During the year, no individual was denied for reporting concerns, if any.
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ACCOUNTING TREATMENT IN PREPARATION OF FINANCIAL STATEMENTS

The financial statements of the Company for Financial Year 2024-25 have been prepared in
compliance with the Companies Act, 2013 (the ‘Act’), applicable Accounting Standards and
amendments thereto and are disclosed in the format prescribed in the Division III to
Schedule [11 to Act applicable for Non-Banking Finance Companies ("NBFC").

GENERAL BODY MEETINGS

During the year under review details of location, day, date and time of the General meeting
are given below.

'S Location Date Day Time Type of
No. Meeting
| 1 Registered office | 22.04.2024 Monday 11:00 AM. EGM
|
2 Registered Office | 24.06,.2024 Monday 11:00 AM. | EGM
3 | Registered office | 28.08.2024 Wednesday | 01:00 PM. | EGM
4 | Registered office | 30.09.2024 Monday | 11:00 AM. |AGM
5 | Registered office | 24.12.2024 Tuesday | 11:00AM. |EGM
Registered office: By order of the Board of Directors
701, 7th Floor, Luhadia Tower, BEST CAPITAL SERVICES LIMITED
Ashok Marg, C-Scheme, Jaipur, Pt
Rajasthan, India, 302001 WD)
Website: www.bestcapital.in '/ H"J .
Email: pankaj.v@bestcapitalin ln[.“l'* __J_-_. !
s o
ARUN BAGADIA POONAM BAGADIA
MANAGING DIRECTOR WHOLE-TIME
DIRECTOR
DIN: 03451824 DIN: 01813434

Place: Jaipur
Date: 07t july, 2025

BEST CAPITAL SERVICES LIMITED




SHEKHAWAT JAIN & COMPANY
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Independent Auditor’s Report
To
The Members of
BEST CAPITAL SERVICES LIMITED,
701, 7th Floor, Luhadia Tower,
Ashok Marg, C-Scheme,

Jaipur- Rajasthan

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of BEST CAPITAL SERVICES LIMITED (the
"Company"), CIN: U67120RJ1995PLC009942, which comprise the Balance Sheet as at March 31, 2025, the
Statement of Profit and Loss, the Cash Flow Statement for the year ended, and notes to the financial

statements, including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Act in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India; of the state of affairs of the

Company as at 31st March, 2025, its profit/loss and its cash flows for the year ended on that date,

a) In the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2025;

b) In the case of the Statement of Profit and Loss, of the profit for the year ended on that date;
and

¢) Inthe case of the Cash Flow Statement, of the cash flows for the year ended on that date.

d) And the changes in equity for the year ended on that date

Basis for Opinion
We conducted our audit in accordance with the Accounting Standards (AS) specified under section 143(10)
of the Companies Act, 2013, Our responsibilities under those Standards are further described in the Auditor’s

Responsibilities for the Audit of the Financial Statements section of our report, We are independent of the

PARTNER oﬂ
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Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical Requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
Responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit

evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the standalone financial statements of the current period. These matters were addressed in the context
of our audit of the standalone financial statements as a whole, and in forming our opinion thereon, and we
do not provide a separate opinion on these matters. We have determined the matters described below to be

the key audit matters to be communicated in our report,

Key Audit matters How our audit addressed the key audit report
. Value of asset under security in NPA ;ruuisianing is calculated based on outstanding
NPA accounts, | of the loan amount.
b. Charges receivables from ' There are certain charges recoverable from
defaulting Customers Defaulting customers such as Cheque bouncing
charges, penal interest, legal charges, etc

| Recoverability of such charges is ascertained at the
time of settlement of account/issue of NOC to
concerned borrower. In the absence of certainty
towards recoverability of such charges, the same are
being accounted for on receipt basis as against the

accepted accounting principle of income recognition
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on accrual basis. We have accepted the same in view

of practicality of the matter.

Information other than the financial statements and auditors' report thereon

The Company's board of directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board's Report including Annexures to Board's Report

but does not include the financial statements and our auditor’s report thereon.

QOur opinion on the financial statements does not cover the other information and we do not express any

form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially

misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other

information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company's Board of Directors is responsible for the matters in section 134(5) of the Companies Act,

2013 (“"the Act") with respect to the preparation of these financial statements that give a true and fair view
of the financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under Section

133 of the Act, as applicable,

[
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This responsibility also includes the maintenance of adequate accounting records in accordance with the
provision of the Act for safeguarding of the assets of the Company and for preventing and detecting the
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reascnable and prudent; and design, implementation and maintenance of
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true

and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless Board of Directors either intends to liquidate the Company or

to cease operations, or has no realistic alternative but to do so.
Those Board of Directors are also responsible for overseeing the company's financial reporting process.

it Responsibili
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasanable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individual or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

%+ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
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% Obtain an understanding of internal tontrol relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls,

<+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and relates disclosures made by management.

“+» Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained whether a material uncertainty exits related to events or conditions
that may cast significant doubt on the company's ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our audit report to be related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinien. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or condition may cause the company to cease to continue as 3 going concern,

% Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
standalone financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to

evaluate the effect of any identified misstatements in the standalone financial statements.
We communicate with those charged with governance regarding, amang other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.
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1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order"), issued by the Central
Government of India in terms of sub-section (11) of section 143 of +hk Companies Act, 2013, we give
in the ‘Annexure A', a statement on the matters specified in paragraphs 3 and 4 of the Order, to the

extent applicable.

2. Asrequired by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far

as it appears from our examination of those books,

c¢) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by

this Report are in agreement with the books of account,

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards (AS)

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

€) On the basis of the written representations received from the directors as on 31st March, 2025
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,

2025 from being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls with reference ta financial
statements of the Company and the operating effectiveness of such contrals, refer to our separate

Report in 'Annexure B',

g) The Provisions of Section 197 read with Schedule V of the companies act 2013 are applicable 1o

the company for year ended 31* March 2025,
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h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our

information and according to the explanations given to us:

i, The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv. a) The Management has represented that, to best of its knowledge and belief, no funds have been advanced
or loaned or invested (either from barrowed funds or share premium or any other sources or kind of funds) by
the company to or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

b) The management has represented, that, to the best of its knowledge and belief, no funds have been
received by the company from any person(s) or entity(ies), including foreign entities ("Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

¢} Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations

under sub-clause (a) and (b) above contain any material misstatement.

d) The company has neither declared naor paid any dividends during the year under. Hence reporting

compliance under section 123 of Companies act 2013 is not applicable on the company,
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e) As provision to Rule 3(1) of the Companies (Accounts) Rules, 2014 (as amended), which provides for
books of account to have the feature of audit trail, edit log and related matters in the accounting

software used by the Company, is applicable to the Company and company has maintains as per the
provision,

For M/s SHEKHAWAT JAIN AND COMPANY
Chartered Accountants

CA Jay Slk
{F'artner;,-‘" I|'
Membership No: - 453955

Place: Jaipur
Date: July 07, 2025
UDIN: 25453955BMICLI3634
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ANNEXURE “A" TO THE INDEPENDENT AUDITOR'S REPORT

Referred to in Paragraph 1 under ‘Report on Other Legal and Regulatory Requirement' section of our

report to the Members of Best Capital Services Limited of even date for the year ended March 2025

To the best of our information and according to the explanations provided to us by the Company and the

books of account and records examined by us in the normal course of audit,

We report that:

(i)
(a)

(B)

(b)

(c)

(d)

(e)

In respect of the Company's Property, Plant and Equipment and Intangible Assets:

The company is maintaining proper records showing full particulars, including

quantitative details and situation of Property, Plant and Equipment;

The company is maintaining proper records showing full particulars of intangible

assets;

As explained to us, Property, Plant and Equipment have been physically verified by
the management at reasonable intervals; no material discrepancies were noticed on

such verification;

The Company has not purchase immovable property during the financial year ended 31*
March 2025.

The company has not revalued its Property, Plant and Equipment (including Right of

Use assets) or intangible assets or both during the year.

As explained to us, no proceedings have been initiated or are pending against the
company as at March 31, 2025 for holding any benami property under the Benami

Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder,

(ii) (a) The Company does not have any inventories and hence reporting under clause (ii)

(b) The company has not been sg

(a) of the order not applicable.

igned working capital limits in excess of five crore

AT J47
*31.!" 4.-¢
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rupees, in aggregate, at any points of time during the year, from banks or financial

institutions hence clause 3(ii) (b) of the Order is not applicable.

(jii) During the year the company has not made any investment and principal business of

company is lending loans, the required information as under

a) The Company is engaged in principal business of lending loans, hence reporting

under (iii) (a) is not applicable.

b) In respect of loans granted by the company, the schedule of repayment of principal
and payment of interest has been stipulated, there are some delays in receipt of

principal / interest in view of principal business of the company i.e., giving loans

(iv) (a) As the company is a registered non-banking finance company in the business of
granting loans matters specified in clause iii (a) of paragraph 3 of the CAROQ, 2020 does

not apply to the company.

(b) The company has not granted any loans or advances in the nature of loans either

repayable on demand or without specifying any terms or period of repayment.

(v) The company has not given any loans, guarantees, investments and securities as

described in Section 185 and 186 of companies Act 2013.

(vi) The Company has not accepted any deposit from the public and hence the directives issued by the
Reserve Bank of india and provisions of Sections 73 to 76 or any other relevant provisions of the
act and the companies (Acceptance of Deposit) Rules 2015 with regard to the deposits accepted

from the public are not applicable.

(wii) The maintenance of cost records has not been specified by the Central Government
under sub-section (1) of section 148 of the Companies Act 2013 for the business
activities carried out by the company. Hence reporting under clause {vii) of the order

is not applicable to the company.
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(wiii) In respect of Statutory Dues

(a) In our Opinion, the company has been regular in depositing undisputed statutory
dues including Goods and Services Tax, provident fund, employees’ state insurance,
income-tax, Cess and any other statutory dues to the appropriate authorities. There
were no undisputed amounts payable in respect of Goods and Service Tax, provident
fund, employees’ state insurance, income-tax, , Cess and other material statutory
dues in arrears as at 31st of March, 2025 for a period of more than six months from

the date they became payable.

(b) There are no statutory dues referred to in sub-clause (a) above which have not been

deposited as on March 31, 2025 on account of any dispute.

(ix) There were no transactions relating to previously unrecorded transactions not
recorded in the books of account have been surrendered or disclosed as income

during the year in the tax assessments under the Income Tax Act, 1961.

{x) a) In our opinion and according to the information and explanations given by the
management, that the company has not defaulted in repayment of loans or other

berrowings or in the payment of interest thereon to any lender.

b) According ta the information and explanations given by the management, the
company is not declared willful defaulter by any bank or financial institution or

other lender

¢) According to the records of the company examined by us and as per the
information and explanations given to us, term loans were applied for the purpose

for which the loans were obtained.

d) According to the records of the company examined by us and as per the

information and explanations given to us, on an overall examination of the
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financial statements of the Company, no funds raised on short-term basis have

been used for long-term purposes by the Company.

e) In our opinion and according to the information and explanations given by the
management, the company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiaries, associates or joint

ventures,

f) In our opinion and according to the information and explanations given by the
management, the company has not raised loans during the year on the pledge of

securities held in its subsidiaries, joint ventures or associate companies.

(xi) (a) The company has not raised any money by way of initial public offer or further

public offer (including debt instruments) during the year.

(b) The company has made private placement of equity shares, requirement of
section 42 of companies act 2013 have been complied with and funds are raised
have been used for the purposes for which the funds are raised.

() The company has made Right Issue of equity shares, requirement of section 62 of

companies act 2013 have been complied.

(x) (a) No fraud by the company or any fraud on the company has been noticed or reported

during the year;

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed
by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and

Auditors) Rules, 2014 with the Central Government;

(c) According to the information and explanations given to us by the management, no

whistle-blower complaints had been received by the company

(xii) The company is not a Nidhi Company. Therefore, clause xiii is not applicable on the

company.
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(xiii) According to the information and explanations given to us, Company is in compliance
with sections 177 and 188 of Companies Act, with respect to applicable transactions
with the related parties and the details of related party transactions have been
disclosed in the financial statements as required by the applicable accounting

standards.

(xiv) The company is not covered by section 138 of Companies act 2013, related to
appointment of internal auditor of the company. Therefore the company has not

appointed internal auditor.

(xv) On the basis of the information and explanations given to us, in our opinion during
the year the company has not entered into any non-cash transactions with directors
or persons connected with its directors, and hence provision of section 192 of the

Companies Act 2013 are not applicable to the Company.

(xvi) a) The company is required to be registered with RBI. The company is registered as
Non Deposit taking Non Systematically important NBFC under section 45-1A of the
Reserve Bank of India Act 1934 vide certificate number B-10.00063 As per the
circular RBI/2021-22/112 DOR.CRE.REC.N0.60/03.10.001/2021-22, NBFC fall

under Base layer.

b) The company is not a core investment company as defined in the  regulations
made by reserve bank of India. Accordingly the requirement to report on clause (xvii)

(b) of the order is not applicable to the company

¢) Based on our examination, the company has not incurred cash losses in the

financial year and in the immediately preceding financial year.
{xvii}  There has been no resignation of statutory auditor of the company during the year.

(xviii) On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information

accompanying the financial statements and our knowledge of the Board of
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Directors and Management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us
to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, hawever, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither, give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the

balance sheet date, will get discharged by the Company as and when they fall due,

(xvii) There is no liability of the company under the provision of section 135 of
companies act, relating to Corporate Social Responsibilities. Therefore the

provisions of clause (xxi) the order are not applicable to the company.

(xwiii) The company is not required to prepare Cansolidate financial statement hence

this clause is not applicable.

For M/s SHEKHAWAT JAIN AND COMPANY
Chartered Accountants

Membership No: - 453955
Place: Jaipur

Date: July 07, 2025

UDIN: 25453955BMICLI3634
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ANNXURE “B” TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date)

(Pursuant to Non-Banking Finance Companies Auditor's Report (Reserve Bank) Directions, 2016)

To,
The Board of Directors

Best Capital Services Limited

Ref: Auditor's Report under Non-Banking Financial Companies Auditor's Report (Reserve Bank)
Direction 2016, on the Accounts for the Financial Year ended 31 March 2025

We have audited the accounts of Best Capital Services Limited as at March 31, 2025 and the Profit & Loss

account for that date annexed there to and report that:

Further to our report of even date issued under Section 143(2) of companies Act, 2013 as required by the
Mon-Banking Financial Companies Auditor's Report (Reserve Bank) Directions, 2016 based on the
information and explanations given to us and based on the records produced, we state below a statement of

matters specified in the said Directions.

1. The Company is engaged in the business of Non — Banking Financial Institution and has obtained a
Certificate of Registration No. 10.00063 from the Reserve Bank of India as a Non-Banking Finance
Company vide Certificate issued under Section 45I1A of RBI Act, 1934,

2. The Company is entitled to continue and hold Certificate of Registration in terms of its assets / income

pattern as on March 31, 2025.

3. The Net Owned Fund of the company as on 31.03.2025 was Rs. 8217.53 Lacs.
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4. The Board of Directors has passed a Resolution for non-acceptance of public deposits during the year.

5. The Company has not accepted any public deposits during the relevant period/year,

6. The Company has complied with prudential norms relating to income recognition, accounting

standards, assets classification and provisioning for bad and doubtful debts as applicable to it in terms

of Non- Banking Financial (Non- Deposit Accepting or Holding) Companies Prudential Norms

(Reserve Bank) Directions, 2015, during the financial year ended on March 31, 2025,

7. The capital adequacy ratio is In compliance with the minimum CRAR Prescribed.

For M/s SHEKHAWAT JAIN AND COMPANY

Chartered Accountants
(Firm Reg. No. 025443C)
|

(Partner) / |
Membership No: - 453955
Place: Jaipur

Date: July 07, 2025

UDIN; 25453955BMICLI3634
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ANNXURE “C" TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 3 under 'Report on Other Legal and Regulatory Requirements' of our report

of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of

section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Best Capital Services Limited
(the "Company”) as of March 31, 2025 in conjunction with our audit of the financial statements of the

Company for the year ended on that date.
nion

In our opinion, the Company has, in all material respects, an adeguate internal financial controls system over
financial reporting and such internal financial contrals over financial reporting were operating effectively as
at March 31, 2025, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal

Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

Management' ibili nal Fi | Control

The Company's management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financlal Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as

required under the Companies Act, 2013.
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Auditors' R ibili

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note") and the Standards on Auditing,
issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial contrals, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and

maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgement, including the assessment of the risks of material misstatement of the

financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtalned is sufficient and appropriate to provide a basis for our

audit opinion on the Company’s internal financial controls system over financial reporting.
Meaning of Intern ncial | inancial

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal financial

control over financial reporting includes those policies and procedures that

1. Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
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transactions and dispositions of the assets of the company;

2. Provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management

and directors of the company; and

3. Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition;

use, or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to errar
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of

compliance with the policies or procedures may deteriorate.

For M/s SHEKHAWAT JAIN AND COMPANY
Chartered Accountants

Membership No: - 453955
Place: Jaipur

Date; July 07, 2025

UDIN: 25453955BMICLI3634
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CIN : UG7120RJ1995PLC0O0942
{Amount In Thousands)
5r
Particulars Mote No. As at 31.03.2025 Asat 31.03.2024
Mo.
| |Revenue from Operations 19 £,13,170.96 52038617
Il |Other Income 0 7233720 7,29T7.48
M |Total Income {b+11} 5,85,508.16 5,27,683.65
IV |[Expenses
Employee Benefits Expenses 21 1,14/017.45 B2,910.92
Finance Costs 23 3.79,371.38 246348157
Ceprecistion 23 1728052 1103586
Loan Provisions and Write-Off 24 749460 6,596.26
Operation & Administration Expenses 25 1,04,553.19 1,30,806.14
Total Expenses 622757.14 §,7T46,83074
V |Profit Before Exceptional and Extraordinary Items and Tax 62,751.01 5285250
(n-1v)
VI |Extraordinary items
VIl |Profit Befare Tax After Extraordinary ltems(V-VI) 6275101 52,852.90
VIl | Tax expense:.
(1} Provision for Tax 16,436.12 13,859.51
(2) Deferrad Tax (Assets)/ Lizbility (642.95) 251.38
Total Tax 1579317 14110.89
IX |profit/ {Loss) after tax for the year 46,957.84 38,742.01
X |Earnings Per Equity Share;
(1) Basic 197 21
1) Diluted 197 211
As per our report attached of even date
For Shekhawat Jain & Company For and on behalf of the board of Directors of
Chartered Accountants .
FRN:025443C,
Arun Bagadia Poonam Bagadla
_ Managing Dlrector Dlirector
{ Partner) DIN: 03451824 DIN: 01813434

Membershlip.No.: 453955

UDIN : 25453955BMICLII634 m@
07-Jul-25 }‘{ T

Jaipur Kratika Agarwal CARPJat
Company Secretary Chief Financlal Officer

M No.: AG5234




BEST CAPITAL SERVICES LIMITED
FINANCIAL STATEMENTS 2024-25
MNotes Furmlng Part of the Financial Statements for the Year Ended March 31, 2015

Note 1 Eumpany Overview

Best Capital Services Limited (“the Company"), incorporated in Rajasthan, India is @ Non-Deposit Taking,
Mon- Systematically Important Non-Banking Financial Company ("NBFC") holding a Certificate of
Registration from the Ministry of Corporate Affairs ("MCA") received on May 2, 1995 at Udaipur and is

engaged in the business of financing and related activities. From August 25, 2011 the Company Head
office is situated at Jaipur. The Company offers a broad suite of financial products such as Vehicle Loan,

Mortgage Loan, Micro small & medium enterprise ("“MSME") Loans to retail clients.

The Company had received the certificate of registration from RBI on April 27, 1998. The registration

details are as follows:
REI 10.00063
Corporate |dentity Number {CIN) U67120RJ1995PLCO09942

Note 2 | Summary of Significant Accounting Policies Followed By The Company

a) Basis of Accounting and Preparation of the Financial Statements |

The financial statements of the Company have been prepared to comply in all material respects with the |

Generally Accepted Accounting Principles in India under ("Indian GAAP") and to comply with Accounting
Standards (“AS") notified under section 133 of the Companies Act, 2013, read with Rule 7 of the

Companies (Accounts) Rules, 2014 and the relevant provisions of the Companies Act, 2013 (“the Act"),
as applicable and conform to the statutory requirements, circulars, and guidelines issued by the RBI for
Non-Deposit taking Non-Banking Financing Company from time to time to the extent they have an

impact on the financial statements and current practices prevailing in India.

The Company follows the mercantile system of accounting and recognizes income and expenditure on

accrual basis except interest on loans and other incomes which have been classified as non-performing

assets are accounted for on realization basis, |

Financial statements are prepared under the historical cost convention. These costs are not adjusted to

reflect the impact of changing value in the purchasing power of money.

Current assets include elements which are expected to be realized within one year and current liabilities |

‘ inchde items which are not due after one year.
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b)

c)

3

| The accounting policies so adopted in the preparation of the financial statements are consistent with

those followed in the previous year unless stated otherwise.

Figures and Ledgers have been regrouped and rearranged wherever necessary

Use of Estimates and Judgments
The preparation of financial statements in conformity with Indian accounting standard requires the
management to make judgments, estimates, and assumptions that affect the reported revenues,

experses, assets and liabilities and the disclosure of contingent liabilities, at the end of reporting period.

The Management believes that the estimates used in preparation of the financial statements are prudent

and reasonable. Future results could differ from these estimates, Uncertainty about these assumptions

and estimates could result in the outcomes requiring a material adjustment to the carrying amounts of
assets or liabilities in future period which is recognized prospectively in the current and future periods.
Changes in estimated are reflected in the financial estimates in the period in which changes are made

and, if material, their effects are disclosed in the notes to the financial estimates. Estimates include

Provisions for Doubtful Debts and Advances, Employee Benefit Plans, and Provision for Income Taxes
|
etc.

Statement of compliance

The financial statements of the Company have been prepared in accordance with the provisions of the
Act and the accounting standard issued by Ministry of Corporate Affairs in exercise of the powers
conferred by section 133 along with the applicable guidelines issued by Reserve Bank of India ("REI"), In
addition, the guidance notes/ announcements issued by the Institute of Chartered Accountants of India
("ICAI") are also applied except where compliance with other statutory promulgations requires a
different treatment.

Presentation of financial statements

The Balance Sheet and the Statement of Profit and Loss are prepared and presented in the format
prescribed in the Division Ill to Schedule Il to Act applicable for Non-Banking Finance Companies
("NBFC"). The disclosure requirements with respect to items in the Balance Sheet and Statement of
Profit and Loss, as prescribed in the Schedule lll to the Act, are presented by way of notes forming part
of the Financial Statements along with the other notes required to be disclosed under the notified

Accounting Standards and regulations issued by the RBI.
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e)

Revenue Recognition
Revenue is recognized to the extent that it is probable that the economic benefits will flow ta the

Company and the revenue can be measured reliably and there exists reasonable certainty of its recovery.

a, Income on Loan and Advances:

Inceme on loan transactions is recognized on a time proportion accrual basis taking into account the
amount outstanding and the interest rate implicit in the underlying agreements that is by using the
internal rate of return method. Consequently, a constant rate of return on net outstanding amount is
accrued over the period of the contract, except that no income is recognized on non-performing assets

as per the prudential norms for income recegnition issued by the RBI for NBFCS'.

Interest income on such assets is recognized upon realization as per the RBI Guidelines.
Loan origination income i.e. processing fees and other charges collected upfront are recognized at the

inception of the loan,

All other charges such as cheque return charges, legal charges, repo charges etc are recognized on

realization basis.

In respect of non-performing assets acquired from other NBFCS' / Banks' / Companies, aggregate

collections in excess of the consideration paid on acquisition of the portfolio of assets is treated as

income.

b. Profit or Loss on Sale of Fixed Asset
Profit or loss on sale of Fixed asset is recorded on transfer of title from the Company and is determined

as the difference between the sale price and WDV of the asset so sold as on the date of transfer.

c. Income from Channel Finance Business
Income in the nature of interest rate differential i.e, applying the interest rate implicit in the loan
contracts as reduced by the Internal Rate of Return (IRR) committed to the bank who records the

channel finance business, including related incidental charges are recognized on accrual basis.
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g)

h)

d. Other Income
The Company recognizes other income on accrual basis. However, where the ultimate collection of the

same lacks reasonable certainty, revenue recognition is postponed to the extent of uncertainty.

Advances '
Advances are classified as standard assets, non-performing assets, sub - standard assets, doubtful assets
and loss assets as per the Company policy approved by the Board Loan assets are recognized on
disbursement of loan and in case of new asset financing on the transfer of ownership. Loans are valued

at installments/whole principle amount receivable but not due as on 31.3.2025

Write - off

Loans are written off when the Company has no reasanable expectations of recovering the financial asset
(either in its entirety or a portion of it). This is the case when the Company determines that the borrower .
does nat have assets or sources of income that could generate sufficient cash flows to repay the amounts
subject to the write-off. A write-off constitutes a de- recognition event, The Company may apply

enforcement activities to financial assets written off.

Provisions on Receivables from Financing Activity

The income has been suspended when the assets are identified as an impaired assets and the client is |
unable to serve the interest. No Income has been accrued on loss and non-performing assets. The |
company has identified the non-performing assets based on the credit worthiness on the client, cash |
flow of the company, behavior of the account, and the risk madifiers. The behavior indicates the client’s |
willingness to pay while cash flow determines the ability to pay. All Loans are subject to continuous

scrutiny and grading based on credit risk.

The Company provides an allowance for loan receivables based on the prudential norms issued by the
RBI relating to income recagnition, asset classification and provisioning for non-performing assets
except for Personal loan and STPL loan portfolio where in addition to the provisioning as per RBI norms,
the Company also provides for/ writes off the entire receivables, where any of the installment are

overdue for a period exceeding 36 months.

The Company provides 0.40% on standard assets as stipulated by Circular No. DNBR.PD.CC.No.044/
03.10.119/2015-16 dated July 01, 2015 issued by Reserve Bank of India under the head "Prudential

Company
Secretary
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Non-Performing =1 | Provision percentage on
i Overdue period (in months) .
Standard Assets - | 0.40%
Substandard Assets . More than Five months - 15%
| Doubtful Assets ) _“ N _Llptu one year 20% |
One to three years 30%
More than three years - 50%
Loss Assets _‘_ F 100%
TJ B _"mﬂtments R

Investments, which are readily realizable and intended to be held for not more than one year fram the

date on which such investments are made, are classified as current investments.

On Initial recognition, all investments are measured at cost. The cost comprises purchase price and
directly attributable acquisition charges such as brokerage, fees and duties.

Investments expected to mature after twelve months are taken as long term/non-current investment
and stated at cost, Provision is recognized only in case of diminution, which is other than temparary in

nature,

On disposal of investments, the difference between its carrying amount and net disposal proceeds is

charged or credited to the Statement of Profit and Loss.

N Property, Plant & Equipment

a. Tangible:

Property, Plant & equipment, capital work in progress are stated in cost, net of accumulated depreciation
and accumulated impairment losses, if any. The cost comprises purchase price, borrowing costs if

capitalization criteria are met, directly attributable cost of bringing the asset to its working condition for

the intended use.

Gain or losses arising from the recognition of property, plant and equipment are measured as the
difference between the net disposal proceeds and the carrying amount of the asset and are recognized

in the statement of profit and loss when the asset is derecognized.

The residual values, useful lives and method of depreciation of property, plant & equipment are reviewed
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b. Intangible:

Intangible assets comprising of system software are stated at cost less accumulated amortization.

Expenses on software support and maintenance are charged to the Statement of Profit and Loss during
the period in which such costs are incurred. The estimated useful life of the intangible assets and
amortization period are reviewed at the end of each financial year.

k) Depreciation

Depreciable amount for assets is the cost of an asset, or other amount substituted for cost, less its

estimated residual value,

Depreciation on Tangible Fixed Assets is provided using the Written Down Value Method in accordance

with useful life prescribed in Schedule Il of the Companies Act, 2013,

Depreciation on additions is being provided on pro-rata basis from the month of such additions.

Depreciation on assets sold, discarded or demolished during the year is being provided upto the month

in which such assets are sold, discarded or demolished.

The following table sets out the estimated useful lives considered by the Company:
_Asut: o Depreciation
| f&um_puter ' 3 Years
i Electrical and Office Equipn;ent - 10 Years
| | Furniture an_d Fixture . 10 Years
| j Building . 60 Years
| . Vehicles r 8 Years
| | | Intangible Assets 5 Years
| )] | Employee Benefits

| : Employee benefits Include Provident Fund, Gratuity Fund and ESI.

Defined-Contribution plans:

i) Provident Fund
| In accordance with the applicable law, all employees of the Company are entitled to receive benefit
under the provident fund. The Company contributes an amount, on a monthly basis, at a determined
‘ rate (currently 12% of employee's basic salary) to the Pension Scheme administered by the
Regional Provident Fund Commissioner (RPFC) and the Company has no liabilit ture

pruuidﬁwd benefits other than its annual contribution.
A . whd f"p'_ .
f.;:\
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m)

Since it is a defined contribution plan, the contributions are accounted for on an accrual basis and

recognized in the Statement of Profit and Loss.

i) Employees State Insurance:
In accordance with the applicable law, all employees of the Company are entitled to receive benefits
under the E.S.l. The Company contributes an amount, on a monthly basis, at a determined rate
(currently 1.75% of employee's Gross salary) to the ES.. Fund Scheme administered by the
Employee State Insurance Corporation (ESIC). Since it is a defined contribution plan, the |

contribution are accounted for on an accrual basis and recognized in the Statement of Profit and '

Loss.

iii}) Gratuity Fund
Gratuity Liability is a defined benefit obligation and is provided for on the basis of an actuarial

valuation on projected unit credit method made at the end of the financial year. Actuarial gains and

losses for defined benefit plans are recognized in full in the period in which they occur in the
statement of profit and loss. |
iv) Director Remuneration

Director Remuneration increase by Rs. 55.00 Lac during the year and same was approved in

shareholder meeting.

Taxation

Tax expenses are the aggregate of current tax and deferred tax charged or credited in the statement of |

profit and loss for the period.

a) Current Tax:
Current tax is the amount of tax payable on the taxable income for the year as determined in accordance

with the applicable tax rates and the provision of the Income Tax Act, 1961 and the other applicable tax

laws,

b) Deferred Tax: - |
Deferred tax corresponds to the net tax effects of all timing differences, which occur as a result of items |
being allowed for income tax purposes during a year different from when they were recognized in the

| financial statements.

Secretary
M. No.




BEST CAPITAL SERVICES LIMITED
FINANCIAL STATEMENTS 2024-25

Deferred tax is recognized on the timing differences, being the differences between the taxable income
and the accounting income that ariginate in one period and are capable of reversal in one or more
subsequent periods. Deferred tax is measured using the tax rates and the tax laws enacted or
substantively enacted as at the reporting date. Deferred tax liabilities are recognized for all timing

differences. Deferred tax assets are recognized for timing differences of items other than unabsorbed

depreciation and carry forward losses only to the extent that reasonable certainty exists that sufficient

| future taxable income will be available against which these can be realized. However, if there are

unabsorbed depreciation and carry forward losses and items relating to capital losses, deferred assets
are recognized only if there is virtual certainty supported by convincing evidence that there will be
sufficient future taxable income available to realize assets, Deferred tax assets and labilities offset if
such items relate to taxes on income levied by the same governing tax laws and the Company has a
legally enforceable right for such set off. Deferred tax assets are reviewed at each Balance Sheet date

for their reliability.

Current and deferred taxes relating to items directly recognized in reserves are recognized in reserves

and not in the Statement of Profit & Loss

n) | Frwisi;uns. Contingent Liabilities & Contingent Assets

| & provision is recognized when the Company has a present obligation as a result of past event and it is
probable that an outflow of resources will be required to settle the obligation in respect of which reliable
estimate can be made. Provisions (excluding Long Term Employee Benefits) are not discounted to their
| present values and are determined based on best estimate required to settle the obligation at the
Balance Sheet date. These are reviewed at each Balance Sheet date and adjusted to reflect the current

best estimates.

Contingent Liabilities is a possible obligation that arises from past events whase existence will be

confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the |
control of the company or a present obligation that is not recognized because it is not probable that an |
outflow of resources will be required ta settle the obligation, Contingent Liabilities are not recognized |
but are disclosed in financial statement. A contingent asset is neither recognized nor disclosed in the |

Financial Statements.

SERP,
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o) i Borrowing ;sts

Borrowing cost includes interest and amortization of ancillary costs incurred in connection with the

arrangements of borrowings.

Borrowing costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale are capitalized as
part of the cost of the respective asset. All other borrowing costs are expensed in the period they occur

p) | Cash flow statement

Statement of Cash Flows is prepared segregating the cash flows into operating, investing and
financing activities. Cash flow from operating activities is reported using indirect method adjusting the

net profit for the effects of:

+ Changes during the period in operating receivables and payables transactions of a non-cash nature;
« Non-cash items such as depreciation, provisions, deferred taxes and unrealized foreign currency gains

and Losses.

« All other items for which the cash effects are investing or financing cash flows.

Cash and cash equivalents (including bank balances) shown in the Statement of Cash Flows exclude

items which are not available for general use as on the date of balance sheet.

q} | Cash and Bank Balances

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances

(with an original maturity of three months or less from the date of acquisition), highly liquid investments

that are readily convertible into known amounts of cash and which are subject to insignificant risk of

changes in value, Cash and bank balances also include fixed deposits, margin money deposits, earmarked
balances with banks and other bank balances which have restrictions on repatriation. Short term and

liquid investments being subject to more than insignificant risk of change in value, are not included as

part of cash and cash equivalents.
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r)

5)

Earnings Per Share

The Company reports basic and diluted earnings per equity share in accordance with AS 20, Earnings
Per Share issued, by the Institute of Chartered Accountants of India. Basic earnings per equity share
have been computed by dividing net profit / loss attributable to the eguity shareholders far the year by
the weighted average number of equity shares outstanding during the year. Diluted earnings per equity
share have been computed by dividing the net profit attributable to the equity shareholders for the year
by the weighted average number of equity shares and dilutive potential equity shares cutstanding during

the year except where the results are anti-dilutive.

Current Year EPS 1.97
Current Year Diluted EPS 1.97

Operating Cycle
Based on the nature of activities of the Company and the normal time between granting loans and
advances till their realization in cash or cash equivalents, the Company has determined its operating

cycle as 12 months for the purpose of classification of its assets and liabilities as current and non-

current.

Campany
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Cash Flow Statementas as on 31at March, 2025 (Ampunt n Thousands)
Partheulars For the Peclod endeid anan | Farthe Perlod anded 28 o0
31.03,202% 31.63,2024
A CASHFLOW FROM QPERATING ACTIVITIES
Heet Profit Before Tax & Expraordinary 8z 6175103 B0449,36
Adfoytmerts lar :
Lontingsrt Frantsion For Supndard Azaets T,IF6ET 5,160.16
Contingent Privislen For Sulby Standard Agsens 1I6TAS LLLFL]
Aapets Wirite off 17inar G431
Ciepreciation 17.280.52 11035 88
Gioarating Prafit before Working Capltsl Changas (i B7.526,14 7675192 |
{Increaxse)Decrease In Loog Tenm Loan B Advenors 3
{increass)/Decrease In Short Term Loan & Advances [LRTR LEE ] 1135, 517.74]
{incieuse ] Decrwane bn Ovher Curseni Adaets L FR0a) (BOA55ET]
Incranie{Decrease) in Trade Pagable [LRCLEH S & I6ATS
(et maie)fDecrease in Trade Recebvabies [5 g ri] 11, TE6AE
prreasef{Decreasa) In Shoet Teim Proviaion LA (LRI B LY
incresse/ (Decrease] in Dgher Current Lishllitie 112,612.00 TEQRIT
increase (Decrease] in Shart term Borrowingy 5 11A6059 50 ITRAN
Canh generaied from Oparations. 150,108 33 J'J'EME.
Direct Tanes Paid (ingiuding of TOE) (16,68 36.130 [ER AL TR TH
Wit Cash figm from Opasating Actheitlan ! 13387020 26670851
B CASHFLOW FRAOM IMVESTIHG ACTIVITIES
Irestments L5H6 2T (BT D95 500
Sadef{Purchase] of faed Assers 873705 (89297.85)
Mt Canh fow from | Used I Imvesting Activiths aearm)| {L.71.352.28)
€ CASHFLOW FROM FINANCING ACTIVITIES |
Prgeeds From laaue of Equity Shares Capinad SL1n158 60, 700,37
Proceds Fram Share Prelmum 2906887 TRTTT
Lo Term Loans & Advantes 11,55, 08, 60) (83X, 738.7E)
Shpet Term Losns b Adwances
Secused Lown taken/inepald) 10715131 56780371
Ui Loan tahen{repaidh
ingresie/ {Becrease) In Ouber Han Current Lisbilities faraai) Basasd
Lomg term Proviilons
Mt Canh Fiow From | Used In Finanting Acthdtise | TH108.54 LA5ANTEE
Nt Docratine / Instasss In Cash or Cash Equbvaiants (A+84C) Wi 139 582,58 23077219
Cawh and Cash Equivalants a1 Baginning of the Period WTE ] 15740060
Canh and Conh Equivslants ot End of The Parled GAT.TREIT & AS202I8

1 Cashand Cash Equbvalents Ragresent Bank Balance and Bank Dugmemita and Fia Deposita

An par pur faport sttached of ewen date

For Shakhowst Jain & Compamy
Chartered Accountanis
FHNOISAETL
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Motes forming part of the financial statements

MNate 3 : Share Capital

Particular As st 31.03.2025 As at 31.03.2024
Authorisad:
6,00.00,000 Equity Shares of Rs 10/- each 6,00,000.00 3,00,000.00
{In previous year 30000000 Equity Shares of Rs 10/- each) I
Insued:
4,05,96,967 Equity Shares of Rs 10/- each 40596067 2,14,278.16
{in previous year 214,23 816 Equity Shares of Rs 10/~ sach)

40596967 21427816 1
Subscribed and pald-up: - a
Subscribed Capital and fully pald
231,468 967 Equity Shares of Rs 10/ each 23146967 21427810
Subscribed Capltal but partly pald
1,74, 50000 Equity Shares of Rs 10/- each Rz 2 per 34,900,00
share Paid Up
{in previous pear 214,22 816 Equity Shares of Rs 10+ each)

2,66,369.67 2,14,218.16

Sub notes:

)

after payment of all llabllities.

(1) The company has only ane class of share referred to as equity shares having a par value of Rs 10/~ Each holder of equity share |s entitled 1o one

vote per share, In the event of liquidation of the company, the holder of equity shares will be entitled to receive remaining assets of the company,

Ll

|with Premium Rs 3,80/~ each amounting Rs 663.1 Lacs

{ii}) (a} The Campany has issued 17,24,151 Equity Shares of face value Re. 10/- each amounting Rs, 172.42 Lacs , With Premium Re. 19/- each
amounting Rs. 327,59 Lacs and 1,74,50,000 Equiry Shares of Face value Rs. 10/- each issue partly paldup @ Rs 2/- each amounting Rs 349.00 Lacs,

Recanciliation of the number of shares outstanding at the beginning and at the end of the reporting period

J

-

As at 31.03.2025 As at 31,03.2024
Particulars
No. of shares Amount (Rs,} Mo. of shares Amount (Rs.)

I-EEI.Iltjl' Shares with voting rights = —
Opening balance 21422816 21.42,38160 1,54,02779 15.60,27,790
Allptment during the year { Fully Pald-up Equity share of

Face value Rs. 10/~ 17,24,151 1,721,510 60,20,037 6,02,00370
*Allotment during the year { Partly pald-up equity share

Face value Re. 10/- Rs. 2 Per share paid up ) 1,74,50,000 3,45,00,000

Clasing balance 54,0596 967 26,63,69670 214,22 816 Il,ﬁllﬂ,lﬁﬂ

Detalls of Equity shares held by sharehalder in the company

' Partly Paid-up Equity Shareholders having voting rights on fractlanal basis up to extent of face value pald,

shareholders/members 3 ,

4,05,96,967.00 L

As st 31.03.2025 As at 31.03.2024
Mame of shareholder - T
Mo. of shares % held Mo, of shares B4 h_uld
Shri Arun Bagadia 1,62,51,014 40.03% 92,51,014 4318%
|
Smt Poonam Bagadia 1.53.&‘:1,&*3-:&!a 37.69% 8301698 3B 75%,
Manan Cars Private Limited 31,55,376 T.7T% 31,55376 14.73%
Other 58,8879 1431% 714,728
* As per recards of the company, fncluding its register of |
i 100%  2,14,22816.00

A
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Motes forming part of the financial statements

Note : 34 Promoters Holding and % of change {Amount In Thousands}
As At 31.03.2025 As At 31.03.2024
Promotors Name % of %of |
Mo of Shares Mo of Shares
total shares total shares
Shri Arun Bagadia 1,62,51.014 40,03% 9251,014 43.18%
Smt Pognam Bagadia 15301698 3T 699 83 00698 38.79%
Manan Cars Private Limited '31,55.376 T.77% 31,55,376 14.73%
Cther 58E838T9 14.51% 714,728 334%
Total 4,05,96,967 10000%| 2,14,22816 mu.nu’%i
Mote & : Reserves & Surplus
Particular As At 31.03.2025 As At 31.03.2024
Share Pramium Account
Op. Bal, During the year 26916198 16946421
Add - Recevied during the Year 99,068 87 36833085 99, 797.77 2,609,261 98
Statutory Reserve®
Op, Bal, During the year 78,37351 062511
Add. Set aside during the year 939157 37,765.08 T.TaB40 18,373.51
Surplus as per Statamant of Profit and Loss
A per |ast balance sheet 11172153 8072792
Add / (Less): Transferred from Statement of Profit and Loss 46,957 Bl 38,742.01
Appropriations. 1,58,679.37 1,19,469.93
Less : Transfer to Statutory Reserve 9,39157 149,287 80 776840 1.11,72153
Total 5,55,381.73 4,09,357.02

“ Note : Statutory Reserve made as per the Section 45-IC of RBI Aet, 1934
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Motes forming part of the financlal statements

Mon Current Liabilities

Mote 5 (Amount in Thousands)
Particular Asat31.03.2025)  Asat 31.03.2024
Long Term Borrowlngs
cured Term Loan From Banks 73967870 0776513
Secured Term Loan Fram NBFC's 31388184 6.23.250.54
MWon Convertable Debenturs 7.01,183 87 12,377.65
I;.Sn,?nh.u 1 11.43,293.3 II
&lSecured Car Loan
Secured Car Loan From Barks 19.013.42 23.311.20]
1
1901347 _23.311.20/
Total 12,73,757.83  11.66,604,52
Note b6
Particular Asat 3 I.D!-.IUE_E_ A _"'i._" 31.03.2024
Long Term Provision o
Pravision Against Standard Asssts 10,587.27 818838
Total 10,587.27 8,188.38
Mote 7
Particular As at 31,03.2025 As at 31.03.2024
Other Long Term Liabllities ]
Security Deposit T47.59 6ha298
Cash Caollateral 6,873.14 711128
Tatal '"f,E"z'li,ﬁ"i ' 7.794.26
Current Liabllities
MOLe i
Particular Asat 31.03.2025)  Asat31.03.2024
Short Term Maturities i
Cash Credit / Cver Draft Limit
- Cash Credit Facility From UCO Bank 38.599.25
Term Loans
- Secured Term Loan From Bank 3,59.874.59 2.66621.59
- Secured Term Loan From NBFC 9.60,875.62 T.24818.56
Debenture
- Non Convertable Debenture 24175987
Total 156251009 |  10,30,049.40
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Notes forming part of the financial statements

Trade Payables
Note S {Amount in Thousands)
Pz Asat3103.2025)  Asat 31032024
[A) total outstanding dues of creditors other than micro and small enterprises
Sundry Creditors for Expenses 247310 6,818.44
Total 247210 G6.818.44
Ma Interest is pavable to enterprises specified In Micro, Small and Medium Enterprises Davelopment Act, 2006
Mote 10
Particular As at 31.03.2025 As at 31.03.2024
Other Current Liabilities
a) Other Liabllities
-Budit Fees Payable 216,00 21600
-Expenses Payable 64,20 33.15
-Statutory Liabilities (GST, ESIC & PF Payble} 35121 (2,517.37)
-Withhalding and Other Taxes (TDS Payable) 540052 437148
=Accured Interest Payables 332,60 872436
_ Tatal 6,364.52 1082762
Hote 11
Particular Az at 31.03.2025 As at 31.03.2024
Short Term Provisions
a) Provision for Income Tax 1643612 {3,02108)
Less: TCS Recelvables (1,903.91) (25E.73)
Less : TDS Receivables - (906.97)
Less : Advance Tax {12,800.00) {13,005,80)
b) Provision against Sub Standard Assets 536146 975,00
Total 6,073.67 (16,307.58)

T




BEST CAPITAL SERVICES LIMITED

FINANCIAL STATEMENT 2024-2025
Notes forming part of the financlal statements
HonCurreat Assets i
Nowe §2 (Amaount In Thousands)
Particular As 51 31.03.2025 A st 11.07.2024
Flaed Axsatn
Tangthle Fixed Asssta BE.326.29 97,456 11
inanglble Flaed Assets 302110 2,366 5%
Total 91264739 | 99,800.86
Mote 13 =
Particular At a1 3103.2033 Aot 1103.202%
Other Mon Carrent Assets i
First Luss O fault Guarantes (FLOGH 04,501 18 G125 45
Tatal 94,151.18 | 96,125.45
Hote 1k — D
Particular N Au st 11.03.202% © Asal 11032025
rt.ﬂ.'l'lm!.mﬂlmn ——
u) Standard Assets 14,39439.65 1276771 71
Diwn Bogis 143943955 127071156
Colending 20,596 56
Less- Betained interest Under Direct Asssgnment PHF Leasing Ltd {18.536 B9)
: =
b} Sub Standard Assets 294302 8536 65
Dwin Boaks. 7894307 652666
Diract Assignment o
Totsl 14,68, 38247 12.83,297.87
Current Aussls J—
Note 15
Partleular As el 31032028 As at 31.03.2025
Trada Recatvabies |
Trade Beceivables 384829 | aihod
Total EYITEC R 41507
Maie 16 : —
(Partleulse As et 31.03.202% A At 11,002
Cash and Cash Equivalania - —
a) Cagh on Hand 1,504,059 N
b} Balancan with Banks in Current Accounts
- AL BANK 1B996 T 7L A% 17
< JEACH fand Led 243951 LAY IS
-UCD Bard Led 1130 ipuol
~HOFC Bank Lud LTE3 BB 1113308
- State Bank Ol India 122663 305 10
- Indian Chverseas Bank 7637333
€} Flaed Deposlts with Banka
« FOR with Banks 54137218 §09.567 51
d} Lain Mark FDR
= FOR with Banks 42 00K OO FRAENLe]
Total 6BT7862T 4.88,201.28
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Metes formming part of the fnancial ttatrments
Sote 1T {Amount in Thousands)
e Aspt 31033025 As 3t 31032024
St Tirm Loars and Advanors
a) SEandard Ayarty 12,07 37705 T.ri3iss a1
Ot B, 12.07.377.09 77238431
Direct Assigemen = -
b Sub Standard Asarty - -
Chmer Bachn = -
| Tatal 12,07,377.09 77238431
lhm 1B
| Particuilar Az at 31032025 As ot 3L.03.2024
Dthar Carrent Assets
&) Oher Recrables { TOS ) 130944 4. ThaET
b Bt Securities 121164 100516
o} Prepaid Expenory 98556 113
] Shart Term FLDG's (ax per annecure viii) 11751553 80,750 54
) Accured Interest 25455959
) Dther Current Assets TAS4Z0
@) GST-Adwance (inpat Perading) 814891
Tatal 1,346,02%.07 1,10,962.08

T




BEST CAPITAL SERVICES LIMITED
FINANCIAL STATEMENT 2024-2025
Notes forming part of the financlsl statements

MNate 1% {Amount In Thousands)
Revenue fram Operathon
Particulars 2024-25 2023-24
Revanue From Cperations E13170%68 52038617
Total £,13,170.95 53038617
Mots 20
Other Incame
Particulars 2024-25 2073-2%
Interest on FOR & FLOG's 15,168.05 E94593
Other bngome 57,169,184 35155
Totl 1233730 729148
Mate 31
Employse Banellts Expanses
Particulars 2024-25 207124
Salary B 8703657 ALEIRTA
Cantribution 1o Statutasy Fumids 1695.88 133131
Direcior Hamuneration 15, 285.00 13,340.87
Total 114017.45 82,810.92
MNote 23
Finance Cost {
Partleulars 2074-25 1013-24|
Finarce Charges 3744108 3168039
Interent Exp
intereat Eap {Busineds Loans) 33940253 208.547.33
Intevest Exp (Car Loan) 173333 80511
Interest Exp (Cash Collateral) Ta4.44 1af.Th
Total 37937138 24348157
Mots 23
Depriclation & Amortlestions |
Particulars 202425 2023 24
Depreciation 17,780 57 1103566
Amortisation Enpenses
Total 17,280.52 1103587
MHote 24
Losn Provislons snd Write-offs
Particulars ] 2024-25| 2013-24
Contingent Provision Against Standard Assets | 2,390.89 BI80.16
Contingent Provision Agaenst Sub Standerd Assets | 336245 555.24
Loss Assets I 173337 76086
i
Tots! I T A 60

Company
Secretary |
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Motes forming part of tha financial statements

HNote 25

|Othar Expences Operating and Administration Expanses {Amount in Thousands)
Particulars o 2034-25 T me
| Achvartialng Expensss — 319816 156919 |
Auditor's Remunerstion 200,00 200,00
Businesa Promotional Expences 441998 9,260,232
Bank Charges 95553 | - B1443
Commission & Brokerage 6809.22 | 17,927.34
Donatkan BATOSS 317755
Electricity & Water Expanses 175613 187241
Food & Beverage 151201 | 5,400,09
Genpral Expanses 1,309.31 519607
Insurance Expenses 192105 1,915.20
Prafessional Expenses 2183789 1338107
Legal & Stamp Duty Expenses 10,323.92 8,166.84
Mews Paper & Periodicals S8.96 1759
Office Enpenses L51166 10,161.14
Postage snd Courler Expenes 939,14 1,045, 76
Printing & Stationary Exp. 145750 & 33846
GST Revarsal 7165110 6,266.90
Rent T.637.10 D14 BT
Repair & Makntgnance 326266 525165
Telephone & Mobile Experses 90134 109016
Travelfing Expenses 928553 .8,23235
Wehlcle Runming Expenses 4975432 6H0503
Web Server Expernses TI6ES T61.99
Total o 1,04,593.19 1,30,806.14
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Hotes forming part of the Mnanclal statements

Mats 26 Earning Par Shars {Ampunt In Thoussnds)
For the Vear Ended on —
Particulars Far the Year Ended on 11032024
31.03.2015

Prafit Attributable to Equity Share Holders (Rs. i Thousanda) W555T .66 86701
Wekghted Average Number of Shares (In Thoosands) 13,8631 1755683
Earning Par Share (R4.] 187 in
Dilwted Earalng Per Share (Re.) 197 an
Nats 37 Bireak up of Loan & Advances and Provisons thereon

Particulars A1 At 31.03.2015 A3 ATI103,2024
Standsrd Ansats
#) Tousl Qutstanding Amaunt — T a64EB1ASA| 20.47.09% BB
b} Provistons made 10.587.27 B.188.38
Sub-Stendard Assets
3) Tatal Dutstanding Amaunt 8302 6575 ﬁnE
“WM w341 46 gmm:!
| Doubtful Aasats ~ Calagary-1 4 . ]
2} Total Dutstanding Amaunt a oo oo
b} Prosvisians Made .00 000
|Boubtful Assets - Catagary-il = —
1} Total Dutstanding Amouet — ooo B o
b} Prguisians Made B0 00
Doubtiul Asets - Category-lll a I
3) Tatal Cutstanding Amount 000 - 00|
b} Provisions Made oed QR
Lot Rasats —— i
3 Total Cusianding Amoum 000 T
i) Provisions Made 1] [:]2]
TOTAL o =T
) Total Cutstanding Amount 2B.75,759.56 205163254
) Provislons Mads 14,928.72 9318738
L The Category of Dovbtful Assets will be as unden .
| Parind for which the susats has bean conaldersd s doubtiul Category
s 10 e yenr Categary-1
E_t.h_. to three years o o Emm-ll
| More than three years o Caregary-iil
.f
Note 28
Break Up of Provision for Standerd Aty

Particulars ArAr3n0aIOas | A AL ILOI 0T
Total Standard Assets 2BABBIE 54 T 1T
(Taral Provision Required for Standard Assers 10,587 37 L RTTNT]
Less Opening Provision 818878 208 37
Provision Mads during the yess 230088 5.280.16
[ Proviston for the Standard Assets has been made @ 0.50%
Note 19
rSectorsl Daploymant of Credit/Losns & Advances

Particulars A A} 110320238 As A1 ILO320I4
Shcured | =
Retail Trade 26,715,759 58 5L BT Y
Linsseured Loan
Small Scale Industries
Personal Loan
Tolsl 16,75,759.56 N

M. No.
A65234




BEST CAPITAL SERVICES LIMITED

FINAMCIAL STATEMENT 2026-2025

Motes forming part of the financlal statements

Nots 30 — =

Contingent llabliitles and capltal commltmants {Amount In Thousands)
Particulars As 4131032028 Ay ATILDIIONE

Contingent Liabilittex: - o o

Clalm not schnowledge &s debt by the Camparny - -

1l Discounted & Outstanding = -

Guarantee and Letter of Credit isued by banker on behalf of the Company (incleding guarantes ghven by the i o

Caompany) ! I8

Capital commitmanta ==

Estimated amownt of the contract to be esetuted on capitsl stcount ML Wi

Mote 31

The Company has restroctured the accounis ai per R clircular ciroulars BR.No BP BC.100/ 21.04 08/ 2017-18 dated February 07, 2018,

Particulars

No of Acoounts Restractured

At at 31-03- 1075

Ag At 11-03-2024

Amaunt

HNote 12 ) Detalls of duss to micre and small snterprives an defined under the MSMED Act, 2006

Hote: 33 : Benami Proparty

1988) and the rules made thereunder,

Mote: 34 Wilful Defauter

The company s not citagorised o Wilful Celaulier by amy Bank or Financial Instlounion or other Lendsr

Motw; 35 ; Relatlonship with Struk off Companies

Payment sgainst the supplles lrom the undertakings covered under the Micro, Small & Medlum Enterprises Devebopment Act, 7006 are generally made = accordance wih the

Mo any proceeding have been inltiated or pending agatnst the company lor the halding any benam| propery under the Benam| Transactions [Prohibigon) Acy, 1988 (4500

11 Compary dots not have any transactions with companies struck off under section 248 of the Companies Act, 2013 or sectian S50 of Companies Act, 1956

Nols 36 Caleulation of Ratios
Curramt Ratlo
Particulary At on 31-03-2005 Ason 11032024 i
Cusrent Assets 10,74.891 &1 VLILETS s |
Current Liabilities 156927847 V000259 AR |
Cument Ratla o - a9 | T
_Iﬂlhl'.ql.llﬂ'ﬂlllﬁ [ — . . .
Ay en 31-03-2025 A3 on 11-03-2024
i e in B A e O i
| Padd-UR Equbty Shase Capital . 2EBIETET AT
Heserves Encluting Rewalation Beserves. As Per Balance Sheet £55393 73 - W 00.357 07
MetWemh B.21,751.40  BJ15B51E
et Equity Ratio o T T
Dbt Sarvice Coverage Ratio
Purtlculsrs Anon 31-03-2025 Anon 31-03-202%
Earning Belore Interest Tax Exceptional Ivems snd Diher I!.‘Mlm m.Emnar TET 0L
Frincipal Fepayment Seceived on Advances BEEEIRDD T
Equity Infirsian 15121038 140,000 00
Nt profit EE——— | 15,15,715.35 11,94 605,34
Ptincipal Repaymert 118757999 | EI1AL G
Finance Cosls -] ETIRE 0 2OUL 5D A4
Finante Cott Captalived S [
intarest « Principe! Rapaymant - . 15,23,715.75 |
Dabt Sarvics Coverage Ratlo I 100




BEST CAPITAL SERVICES LIMITED

FINANCIAL STATEMENT 2024-2025
Motes forming part of the financisl statements
Return on Equity Ratio tamaunt In Thowsands)
Particutars Avon 31-03-3025 Asem 31082005
Fet ncome 595786 38.75201
Avorags Metwarth 5,72,584 25 57671511
Raturn on Equity Ratlo o —ey
Mst Capital Ternaver Ratlo =
Particulars Ason 31-03-2025 At on 31-03-202%
Profit Afuer Tax 86,957.84 |01
Avarage Tousl Agsets 12,68,7119.76 10404 59
Return of Total Assets (ROTA) La4%, T
Mot Profit Ratle
Particulars Ason 31-03-2025 Ay on 31-03-2024
Net Prafit (Prafit Before Tas) ~ earsion 5285290
Met Total Income 685,508,168 52768365
Net Prafit Ratia 9.15% 10,00%
|Return on Capital Employed
Particulara Az on 31-03-202% Ay en 31-03-2024
Earring Before interest, Tau Esceptional Inems and Qther Comprehensive Income " wpimsesT| 762305 34 |
Avecage Capital Emplayed 19,59,945 79 ETRT T TP IS
Return on Caplts! Employed WEI% 14T
Interest Servica Coverage Ratlo
Fartloulars Ason 31-03-3025 | Asan 31-03-201%
Earning Bafore interest, Tax , and Dep Exceptional Ivems aod Other Comprehensive income 441,167,540 = 20334170
Finance Cost 34113588 | T2O9ASTAL
Interest Service Coverage Ratla 133 131

=




TN TN TN 1IN SHHUEH PRIy

TN TN TN TIN SdiNA 'L

TN TN TIM TN SJ01aa] "Z

TN N TN TN SJalowold 1
SLEOT 4O SINIEN Bupueisino SUBOT

213 U] S30UBADY PUe SupoT|
[e301 31 01 3Beuadiag

UeOo| JO 2UN1BU 3Y3 Ut

SDUBAPE 4O UBO| JO JUNOWIYY

40 3unlep 34l Ul Sadusapy’ pue

sueoT (2101 3yl 01 38eluadsag

duipueisino ueoj Jo ainjeu ay)

Ul BDUBAPE JO UBO| 4O JUNOLIY

HZ-EC0Z

ST-4T0T

Jamolsog jo adAy

sallied pPale|ay 3yl pue sg ) ‘s1013a41(q ‘SI910W0I4 0} PIJUEID) SIIUBADY JO SUBDT : /£ 1 3JON

(spuesnoy | uj Junotuy)

SIUSWIEIS |R1IUEUY Y} jo Med Bujwioj sajoN

STOZ-4Z0Z LNIWILVLS TVIDNVNIA
Q3LIWIT SADIAY3S TYLIdVYD 1S39




B INTLE SOLZLE
OTTZ0E QUaSE'T STEEOE SENYET alemiog

nassy sgduny (4)
ZETEEST LTSLL (00DOTE) [AWLEE T 3| HYEA

sHayan (3)
65 E09'8S OT"996'7 TL6LEE 86 6ET'AS Auiping g pue
3uipying pue pue (a)
IFTHE'DT wST'E 6EBLEE STSISE SRINX|4 PUE BINLuIng
SR puE aunguang (J}
2T £8% wEShL ESZEG'T SuBwdinby #3140
- Ruswdinb3 4o (8)
STENLT SEaws'T 95'EE9 ST00L'E Bl Puk sdoade UsIndiwos
sandwy ()
massy qdue]
sBupwirg paulelay SI-HZO0T Ay
SZOZ Y21e ISTE UD SE AQM STOTH0LA U0 52 AGM ssepnoey
A pRasnipw swag Ayl dod dag | L upng uepipy
(Spuesnoy] ) Juncury) BE ON

SIWIIEE [ETueuy 3yl jo ued Buiuuo) sajop

STOT-¥T0Z LNIWILYLS TVIINYNIL
d3LIWIT S3DIAE3S TV LIdYD L5389




BEST CAPITAL SERVICES LIMITED
FINANCIAL STATEMENT 2024-2025
Motes forming part of the financial statements

Note 39
For the Year Ended as an 3151 March, 2025
Disclogures a3 fequired by Accounting Standard (AS) 18 Related Party Disclosures
{a) Relatlonships:
List of relared parties with whom transactlons were carrled out during the period:
{1} Helding Comeany: MA
(1) Subsidlary companies MA
iy Associates ; MNA
{ivy ey Management Personnel .
1 Arun Bagadia
1 Poponsm Bagadls
(v) Relatlve of Kgy Management Personnel; HA
iwl} ; HA
[} The following transactlons were carrled out with the related partles in the ordinary course of business|
{Amount in Thousands)
(st No._[Mature of transaction / relationshin 202425 702324
1 Loan Recelved
Ky Managsmant Persennel ; NA NA
Belative of Kay Management Pareennel; NA MA
Teotal
| ? Repayment of lean
Kay Management Personnal; A HA
Relatlve of Key Management Peraonnel; NA NA
Tatal
3 |Rent Expenses
Kex Mansgement Pecaonnel i KA |
Relative of Key Management Personnel; NA NA
Sara| Jangid 18000 18000
Tatal T isgge | 18000
& |Interest expenses T
Key Management Peraonnal : MA MA
Eetative of Key Management Personnel A NA
—— — L <
g | Salary Expenses ]
Key Management Personnel/Director
Arun Bagadia 11,7 5000 O O
Poonam Bagadis 11,750.00 000,00
Key Management Persennel;
Mamarta Singh 13150 16200
Krmik Agarwasl 14135
Relatlve of Key Management Personasl,
Hemant jangd Beb2h Fi0AY
Mohan Bagadia 1.529.00 20300
Tatal 2615611




BEST CAPITAL SERVICES LIMITED

FINAMCIAL STATEMENT 2024-2025
Muotes forming part of the financial statements

{Amount In Thousands)

{e)Amount due to / from related parties

SrHo. |Naturs of transaction / relstionship

203324

Loan and Advances Payshle (Long Term Barrowings)
Kay Managemant Parsonnal/Director
Relailve of Koy Management Parsonnal

HA

Total

M
HA

Account Peyable (Other Current Liabiiyies)
Koy Managament Personnel/Dirsctor
Balutive of Kay Managamant Parsannsk

MNA
NA

KA
MA

Total




BEST CAPITAL SERVICES LIMITED
FINAMCIAL STATEMENT 2024-2025
Motes forming part of the financlal statements

40  Segment Reporting:

The manageiment hus consldered the whole business of the company as a singhe segment, thus no segment reparting s requlred,

41 Basic and Diluted Earnlngs per share ["EP5"] computed In accordance with Accounting Standard {AS) 20 “Earnlngs per Share™

{Amount In Thousands)

Particulsrs March, 2025 | March, 2024

Baslc EPS:-

Met proflc after pror perlod items and Income Tax 46,957 B4 3874201
Weighted average number of equity shares outstanding at the end of the perlod 1386314 17,554.83
Baslc EPS {in Rs.) 197 221
Diluted EPS:-

Adjusted profit for diluted earnlng per share 4695784 3874201
Welghted average number of shares cutstanding for diluted earning per share 23B6%15 17,554.83
| Diluted EPS (In Rs.) i | s

42 Provisian for Loan and Advances

Particular % of Provislon Amount
Standard Assets
Opening Balance (0.40%) C.40% 8,188.38
fuldl | Addtition made in Proviston durlng the year (0.40%) 0.40% 2,338.89
Total 10,587.27

43 Amount payable to Micro, 5mall & Medlum Enterprises (MSMED Act)

{a) Inspite of absence of & data-hase identifying creditors as Micro, Small & Medium Enterprizes, the management Is of the opinlon that there are no

parties which can be classiiied as Micro, Small & Medivm Emterprises to wham the compary owes any sum. The Auditors have accepted the

representatlans of the management In this matter.

th] The company will [dentify the suppliers who are covered under * The Micro, Small & Medium Enterprises Development Act, 20067 an recelving

the Infarmation from them, after which necessary Information as required under the sakd Act will be complled,

bk As roquired in terms of Paragraph 13 of Non-Banking Financlal Companles Prudentlal Norms (Reserve Bank) Directions. 2015, schedule ta the

Balance Sheet of a Non-Banking Financial Company are annexed hereto.

45 Previous year's figures have been regrouped / reclassifled wherever necessary to correspond with the current year's classification/disclasure,

As per our report attached of even date

Far Shekhawat Jain & Company

Chartered Ascountants Prot il IS
o /& NG
FRN:}H_ 3g ‘g' PARTNER \¢

* | M.N 4’53955

| 'Il-"n
CA Jay Si.lﬁfi-'{mghuwal

{ Partner) |

Membershlp No: 453955

UDIN : 25653955BMICLI3G634
a7-Jul-25

Jalpur

For and on behalf of the board of Directors of

W

Arun Bagadia Poonam Bagadla

Managing Director  Dlrector

DiN: 03451824 DiN: 01813434
M P =g S

Kratlka Agarwal CA RPJat

Company Secretary  Chlef Financial Officer
M MNo.: ABS234




BEST CAPITAL SERVICES LIMITED
FINANCIAL STATEMENT 2024-2025
Notes forming part of the financial statements

MNotes to the Balance Sheet of Non- Deposit taking Non-Banking Financlal Company

{ a5 required in terms of paragraph 13 of Non-Banking Financlal (Won-Deposit Accepting or Holding) Companies Prudential Norms {Reserve Bank)

Note 46 (Amaount In Thousands)
Partlcular Amaount Outstanding
Llabilitles side ; as on March 31, 2025 =g
(1) |Loans and advances svalled by the ron-banking Mnancial company Inclusive of Amount out-standing [ am ount Overdue
Interest accrued thereon but not pald :
{a) Debentures : Secured G F9L3 T3 o
¢ Lmsecured il it
(mther than falling within the meaning af public deposits *)
{b) Deferred Credits il Hil
() Term Loans 2309337418 a
{d) Inter-Corporate loans and borrowing MIL il
{e) Cash Credit NiL Ml
(f} Other Loans {Unsecured Loan from director, & Sharehalders) il il
Aasets Slds; - -
{2) |Break-up of Loans and Advances Including bills recelvables [other than those Included In (3] balaw] : Amount Dutstanding
{3} Secured 267575956
{b) Unsecured il
(3) |Break-up of Leased Assets and stock on hire and other assets counting towards AFC activities Amount Outstanding
{1} Lease pssets Including lense rentals under sundry debtors : |
(8) Financial lease M
(b} Operating lease Ml
{ii) Stock on hire including hire charges under sundry debtors :
(8] Assets on hire il
(b} Repossessed Assets il
{ili} other lpan counting towards AFC activitles
{a) Loans where assets have been repossessed Mil
{b) Loans other than (a) above il

3

M. No,

AB5234

SER 7

9

"/ Company
Secretary




BEST CAPITAL SERVICES LIMITED
FINANCIAL STATEMENT 2024-2025

Notes forming part of the flnanclal statements (Amount In Thousands)
(4} |Break-up investments; Amount Outstanding
Current Investments;
1. Quoted !
(1) Shares : (a) Equity Mil
(b)Preference Nl
{ii} Debantures and Bonds il
LRl Units of mutual funds il
{iv) Governmants Securities il
(v} Others il
2. Unguoted:
(1) Shares : {a) Equity il
(b}Prefarence Mt
(i) Debentures and Bonds Nl
(i} Units of mutual funds il
(v} Gavernments Securities il
[v) Others Ml
Long Terms Investment:
1. Ouoted:
{i} Shares : (a) Equity il
{b) Preference il
(i) Debentures and Bonds i
(i) Units of mutual funds wil
{iv) Governments Securities il
(v} Others (Security Deposits FLDG) | il
2. Unguoted:
(¥} Shares : [a) Equity Bl
(b)Preference Ml
{ii} Debentures and Bonds. Ml
() Undes of mutual funds Kl
{iv) Governments Securities 1l
(v} Others Mil
{5) | Borrower group-wise Classification of assets financed as in {2) and (3) above !
Please see Mote 2 below
- o Amount net of pravisians
Category Secured Unsecured | ~ Total
1. Related Parties ** -1 |
{a} Subsidiaries
(b} Companies in the same group
() Other related parties
2. Other than related partles 239332418 2393,334,18
Total | 23,93,324.18 : 239332418

-".'I:-'vg,.-"’




BEST CAPITAL SERVICES LIMITED
FINANCIAL STATEMENT 2024-2025

Motes forming part of the financlal statements {Amaunt in Thousands)
(6} |Investor group-wise classifcations of all investments (current and Long terms) In shares and securities { both quoted and unquoted) |
Flesse see note 3 below
Market Value/ Break uporfalr|  Boak Value (Net of
Category
value or NAY Pravisions)
1. Related Parthes **
{a) Subsidiaries il Wil
(b} Compankes in the same group Ml Mil
{c) Other related parties Ml Mil
2. Other than refated parties (Security Deposits FLDG) NIl Ml |
Total | Nil Nl ]
As per accounting standard of ICAL( Please sea MNote 3) ]'
{7) |Cther Information |
Particulars B C [Amount
(i |Gross Non-Preforming Assets
{a) Related Parties o
(b} Other than related parties 28343
{ily |Net nen-performing Assets
(3] Related Parties a
{b) Other than related parties . | 2060200
(i) |Assets acquired in satisfaction of debt Nl |
MNaotes:

1 Asdefined in paragraphs 2{1){ali) of the Non-banking financlal Companies Acceptance of public Deposits (Reserve Bank ) Directions, 1998
2 Pravisioning norms shall be applicable as prescribed In Mon-Systemically Important Mon-Banking Financial {Mon-Oeposit Accepting or Holding )

Companies Prudential Morms (Reserve Bank) Directions, 2015 or Systemically Important Mon-Banking Financial (Non-Deposit Accepting o

Holding) Companles Prudential Morms (Reserve Bank) Directions, 2015 whichever 1s applicable
1 Al Accounting Standards and Guidance Notes (ssued by ICAI are applicable Including for vatuation of investments and other assets 45 alio assews

acquired in satisfacthon of debt. However, market value In respect of quoted investments and break up/falr value/NAV in respect of unguored

investments shauld be disclosed Irrespective of whether they are classified as Jong teem of current in (&) above
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